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Our Hartford and Philadelphia correspondents furnish 
some most readable gossip relative to the business of insur- 
ance in their respective cities, together with some com- 
ments on the representative companies located there. Our 
Albany correspondent serves up the legislative news of the 
past week as usual. To make room for these letters we 
have been obliged to curtail editorial comments somewhat. 





IN our news columns this week will be found a summary 
of the business transactions of 236 fire insurance compa- 
nies in 1883. We have figured the ratios of losses to pre- 
miums received and of management expenses to premiums, 
whereby one can tell at a glance which companies made a 
loss on theircurrent business. In the expense column the 
dividends paid stockholders are figured, but no receipts 
are taken notice of except those derived from premiums. 
On this basis it will be seen that seventy-five of the com- 
panies paid out considerably more than their premium re- 
ceipts. Our purpose in presenting these ratios in this 
manner is simply to show that there is little profit in fire 
underwriting at prevailing rates, and while it costs so 
much to obtain the business. Rates are too low and com- 
missions too high. 





THERE was introduced into the legislature last week a 
bill having for its object the introduction of salt water into 
the streets of this city for fire and sanitary purposes. It is 
asserted that a stock company has been organized with 
sufficient capital to carry out the plan if authority is given. 
The project contemplates the erection of a tower or stand- 
Pipe at some convenient place on the banks of the Hudson, 
into which water from the river is to be pumped, thence 
to be distributed throughout the city in special mains 
under a pressure of 300 feet head. This is the simplest, 
cheapest and best plan for increasing the water supply of 
the city for the purposes named that has yet been put 
forward. It is substantially the same that we have been 
advocating for years, to show the advantages of which we 
Printed a diagram in 1879. According to that plan, hy- 
drants were to be placed at.such frequent intervals that 





sixty large streams could be concentrated at any desired 
point, thereby rendering the spreading of a fire impossible. 
The pressure at the hydrants would be so great as to give 
an effective fire stream without the intervention of engines. 
Salt water could be used for so many purposes besides fire 
protection and for sanitary uses that it would materially 
lessen the consumption of Croton, so that the present fresh 
water supply would be adequate for domestic purposes 
for many years to come. But regarded simply as a sure 
preventive of a great conflagration, the introduction of salt 
water under heavy pressure would be a matter of economy. 
We know nothing of the persons behind this bill, but be- 
lieve most sincerely in the salt water system for providing 
against excessive fire losses. 





RECENTLY a peculiar case was tried in the Salford (Eng 
land) police court. The Salford corporation brought suit 
against the Sun Fire Insurance Company for the non-pay- 
ment of the proportion of the charge made for the attend- 
ance and services of the borough fire brigade at a fire 
which occurred on June 8 last, the premises being insured 
in the Sun and other offices. It appearéd from the open- 
ing statement that the claim against the Sun Fire Office 
was for $215, part of a total sum of $2040 claimed by the 
watch committee from the various companies for the ser- 
vices of the fire brigade and the injury done to their 
apparatus. The representative of the insurance eompanies 
denounced the charge as extortionate and unusual, and 
refused payment. Captain Shaw of London testified that 
according to the scale of charges adopted in his department, 
he would have charged for the same service $45. The super- 
intendent of the Edinburgh brigade testified that he would ° 
have charged $60 for the service rendered, and several 
other superintendents of brigades testified that they would 
have charged from $25 to $60. After prolonged considera- 
tion of the case the magistrates disallowed several items 
of the bill, and finally fixed the total charge at about $500. 
The insurance companies had previously offered $600, so 
the Salford brigade was a loser by its greediness. The fire 
at which the service was rendered was situated within the 
limits of Salford, and the apparatus was owned by the tax- 
payers. The attempt to make individual taxpayers in 
this country pay for the use of fire apparatus within city 
limits would raise a storm of indignation and result in a 
revolution of the fire service. 





A MEMBER of the Massachusetts legislature is desirous 
of preventing insurance companies combining to establish 
excessive rates or imposing arbitrary restrictions in their 
contracts. If the legislature will go further, and designate 
what are adequate rates on all classes of risks, it will ac- 
complish more than the insurance companies have ever 
been able to do, and with this for a basis there need be no 
apprehension of their charging excessive rates. It would 
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be more sensible to pass an act prohibiting any company 
cutting rates that a majority of them have agreed to exact. 
A proposition of this kind was brought up in the legisla- 
ture of Michigan a year or two ago at the instance of a 
combination of furniture manufacturers, but was so ridicu- 
lous on its face that it failed to pass. But if we are to 
have legislation against combinations, let it extend to every 
branch of industry, so as to prohibit trades union strikes, 
control the “bulls” in Wall street, merchants, hotel 
keepers, and even Massachusetts legislators. If combina- 
tions are opposed to public policy, suppress them all and 
let there be no discrimination. 


As will be seen from our Albany letter, Superintendent 
McCall, acting on the advice of the attorney-general, de. 
clines to renew the license of the Fire Association of 
Philadelphia to do businegs in this State. The ground for 
this refusal is the fact that the company has not paid cer- 
tain taxes due under the State laws, and amounting to 
something over $5000. The question as to the liability of 
the company for these taxes has formed the subject of 
litigation in the State courts, a decision adverse to the 
company having been rendered. From this decision an 
appeal was taken to the Supreme Court of the United 
States, but the case has not yet been reached by that 
tribunal. Under the reciprocal laws of Pennsylvania a 
New York company would not be permitted to do busi- 
ness in that State while it was in default for taxes, and 
the attorney-general apparently thinks that it is a poor 
rule that will not work both ways. He suggests that the 
company should pay the tax subject to the final decision 
of the Supreme Court. No doubt the matter will be satis- 
factorily arranged at an early day, so that the business of 
the company will not be interfered with. No question as 
to the solvency or standing of the company is involved in 
this proceeding, but simply a technical problem as to its 
liability for certain taxes. 





Our English friends have at times enjoyed a laugh at the 
accounts given of the recklessness occasionally displayed 
by our old volunteer firemen, their frolics and their fights, 
but a recent occurrence in England is fully equal to any 
exhibition of recklessness displayed by our volunteers. A 
fire of considerable extent occurred at Chatham, and the 
firemen of Rochester came to the rescue. This was dis- 
tasteful to the Chatham firemen, and they did everything 
they could to prevent the Rochester boys working, finally 
cutting their hose. New hose was supplied and the ob- 
truding firemen commenced working again when the chief 
of the Cambridge brigade ordered the water turned off. 
This was a squelcher not only to the Rochester firemen 
but the Cambridge force as well, and they all stood around 
and watched the fire burn itself out. But the worst phase 





of it was that the Cambridge authorities approved the acts 
of their firemen. At the recent annual dinner of the 
brigade the chairman censured the firemen for an excess 
of zeal, and thought they often put out fires in buildings 
that might better have been left to burn. He cited the 
fire referred to, and said if those buildings had been per- 
mitted to burn the local authorities would have been able 
to have bought the ground for some local improvements 
for a less price than they would now have to pay. The 
Cambridge firemen excused themselves by asserting that 
it was the Rochester firemen who extinguished the flames 
in the objectionable buildings. After this, Englishmen 
have no occasion to go abroad for illustrations of reckless- 
ness and rowdyism on the part of volunteer firemen. But 
the insurance companies do not propose to submit to such 
recklessness on the part of the town authorities, and have 
ceased to take new business in that place, and some have 
instructed their agents to cancel all policies. A good way 
to bring the town to its senses. : 





WE print in other columns the full text of the report of 
the five commissioners of insurance who have recently made 
a thorough and protracted examination of the affairs and 
financial condition of the Union Mutual Life. It will be 
remembered that Commissioner Tarbox of Massachusetts 
recently made an abortive attempt to injure this company 
by revoking its license to do business in Massachusetts, 
because its officers refused to surrender to him its books 
and papers at a time when the Maine commissioner was 
making his regular examination. The officers of the com- 
pany thereupon invited four unprejudiced State insurance 
officials to join with the Maine commissioner in making 
this examination. This they consented to do, and actuaries 
were engaged to assist them and appraisers of real estate 
reported upon the real estate transactions. The report of 
this joint examining commission is now made public, and 
is a complete refutation of the charges and insinuations 
made against the company by Mr. Tarbox. Among other 
things the report says the company is “safe and solvent 
under the laws of any State in the Union.” It is an open 
secret that this raid on this old and trustworthy company 
was instigated by persons who had selfish interests to 
serve, and we may find time at a future day to give the in- 
side history of the disgraceful affair. Commissioner Tarbox 
belittled himself and his office by permitting others to 
make a tool of him. We congratulate the company upon 
its complete vindication from the charges he insinuated 
against it. 





COMMENTING upon the statement made by us that the 
fire losses for 1883 were likely to exceed $100,000,000, 
The American Architect says that if we add to this the 
expense of maintaining insurance officers and agents we 
shall find that the cost of combustible construction, care- 
lessness and incendiarism in the United States has been at 
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least one hundred and fifty millions of dollars. We are 
often told that by the “ blessings of insurance” this enor- 
mous burden is “distributed” so as to be “unfelt.” In 
other words, the man who builds the cheapest and most 
combustible warehouse that he can, fills it with valuable 
goods and then sets it on fire, either intentionally or by 
carelessness, gets back the value of his building and goods 
in cash from the underwriters, and they again collect what 
they pay out, together with as much more for their awn 
salaries and expenses. by levying a tax upon all the build- 
ings and goods, which is finally added to the price of the 
goods, and paid by the consumer. To take a single ex- 
ample, the cotton manufacturer pays, in the price, the cost 
of insurance on the raw cotton until it is delivered at his 
mill, and a further premium upon the same while in pro- 
cess of manufacture, and upon the buildings in which it is 
manufactured, with the machinery in them. All these 
form a part of the cost of manufacture, and are added to 
the price of the product. From the manufacturer the 
goods go to the commission merchant, who also pays a 
premium for insuring them and the building in which he 
stores them; and from him they go to the jobber and 
retailer. Each one of these keeps them, as well as his 
own warehouse, covered by insurance, and adds the cost to 
the price of what he sells. Supposing a year to elapse 
between the gathering of the cotton and its delivery 
in the shape of cloth to the consumer, the. enhance- 
ment in cost to pay the expense of insurance alone 
will be, at a rough average, about two per cent. Every 
other manufactured article bears a similar tax in many 
cases where the production and sale are slow, amounting 
to ten or fifteen per cent instead of two; and even raw 
produce is somewhat burdened. Since the impost bears 
upon all alike, each person endeavors to reimburse himself 
by asking a little higher price for his labor, so that in the 
end the insurance burden diffuses itself as a nearly uni- 
form tax of about two per cent upon the total annual ex- 
penditure of every family in the country. Viewed in this 
light the insurance tax is not so “insensible” as some 
would have us believe. To state the case ina little dif- 
ferent way, every man or woman in the community who is 
paid for his or her labor, works one week in every year as 
a gratuitous contribution toward paying the salaries of in- 
surance agents and the fire losses caused by carelessness 
orcrime. Returning again to the original estimate and 
setting the total cost of fires and insurance in the United 
States at one hundred and fifty million dollars a year, we 
will divide this sum by the number of families in the 
country, which would be, by the usual reckoning, about 
ten millions. Ten million families, to raise a hundred and 
fifty million dollars a year, must pay fifteen dollars apiece, 
on an average. Taking into account the climate and 
circumstances of all portions of our territory, it may be 
safely asserted, we imagine, that fifteen dollars for each 
family would pay the cost of all the wood and coal used 
for household cooking and heating throughout the United 
States; and a transformation in methods of construction, 
by which conflagrations would be rendered, if not im- 





possible, at least as rare as in some countries, would be a 
direct pecuniary benefit, equaling in value a perpetual 
gift to every family in the republic of all the fuel needed 
for domestic use. 





THE current number of The Guardian of Boston, the 
organ of assessment insurance, is mainly devoted to a 
laudation of the Mutual Reserve Fund Life Association 
and E. B. Harper, its president. As Mr. Harper is send- 
ing out large quantities of these papers, the fulsome per- 
sonal notices being duly marked, it is a clear case of “ you 
tickle me and I'll tickle you;” The Guardian does the 
puffing, and the members of the Mutual Reserve pay the 
bills. As Mr. Harper is running a journal of his own for 
his personal glorification at the expense of the association, 
*it seems superfluous to tax the members for an outside 
publication. We observe, however, that while both these 
journals give especial prominence to the absurd claim that 
Mr. Harper has been “ vindicated” from the charges made 
against him by one Philadelphia grand inquest, they are 
both silent as to two other indictments found against him by 
two other grand inquests in the same city, and which have 
never been answered by him. Will Mr. Harper or his 
chosen mouthpiece, Mr. Eldridge of The Guardian, explain 
these little incidents in the career of this immaculate 
president of the Mutual Reserve? They may be small 
matters to Mr. Harper, but few men would have the hardi- 
hood to pose prominently in the view of the public after 
having been three times indicted in a neighboring city, 
without endeavoring to explain all of the charges made, 
and not content himself with trying to show that it was 
his “wicked partner” who committed one of the alleged 
offences. A little light regarding those other indictments 
would be desirable. 

* * * * 

One or two contemporaries have said that Mr. Harper's 
private character has nothing to do with the question as 
to the desirability of membership in the association of 
which he is president. This association is the custodian 
of several thousands of dollars of trust funds, the property 
of the members, and we are of the opinion that the char- 
acter of the officers who have them in charge is a matter 
of great importance to the members. What one of these 
would deposit money in a savings bank whose officers 
were men of bad reputation, or whose president had been 
criminally indicted? Would they be satisfied when that 
officer, as an answer, compares himself to certain other 
men and exclaims: “I am holier than they?” The facts 
here are, that Mr. Harper was three times indicted in 
Philadelphia some seventeen years ago ; that he has since 
been identified with questionable enterprises; that he is 
now at the head of a so-called insurance company that one 
insurance commissioner has publicly pronounced to be a 
“fraud,” and others have refused to have anything to do 
with ; that he has resorted to various tricks to gain pub- 
licity for this association, some of which have been ex- 
posed; that as president he has sworn to official sta 
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ments that he subsequently officially and in writing ad- 
mitted to be untrue; that his reports of the affairs of the 
association have been so at variance with the facts as to 
bring him a sharp rebuke from the former insurance super- 
intendent of this State. Proof of these and other charges 
against him have been widely printed, and tend to show 
that his methods of doing business have not changed ma- 
terially in the seventeen years that have elapsed since the 
grand inquests of Philadelphia presented their indictments 
against him. We think it is a matter of very pronounced 
importance to the members of that association to know 
the character and reputation of the men who are its con- 
trolling spirits— Harper, Bloss, Cauldwell, e¢ a/. If they are 
unworthy of confidence, what safety is there in the asso- 
ciation? But we have gone beyond the matter of personal 
character, and have exposed the fallacious plans of 
this association and its unbusiness-like and deceptive 
methods; it is only incidentally that we have alluded to 
the reputations of these men. Mr. Harper, however, 
would be glad to divert criticism from the association to 
himself, in order that he may pose as a martyr before the 
members of assessment insurance companies, and win the 
sycophantic admiration of George D. Eldridge and a few 
other paid followers. But it is very good for our our 
assessment friends to protest against attacks on personal 
character, when their chief complaint against regular life 
insurance is that a number of companies have been ruined 
by their officers. It is undoubtedly true that bad men 
have robbed the people under the cloak of life insurance, 
but that is no more an impeachment of the system than is 
the fact that Harper is president of the Mutual Reserve 
an impeachment of the system of assessment insurance. 
The systems are to be judged independent of the men 
who are identified with them, but the character of the men 
who have charge of corporations operating under either of 
these systems is a fair subject of inquiry when these cor- 
porations appeal to the public for support and confidence. 
If our critics will take the’ trouble to overhaul the files of 
THE SPECTATOR, they will discover that we have treated 
these two branches of the subject separately, distinctly 
and emphatically. Our criticisms of the Mutual Reserve 
have been independent of our criticisms of Mr. Harper, 
and we do not apprehend that any one who reads what 
we have written can mistake our opinion of either. 





SPECTATOR SURVEYS. 


THE daily paper which prides itself upon the accuracy of its insur- 
ance information recently announced the marriage of the son of Geo. 
T. Hope, Esq., “ President of the Home Insurance Company.” Shades 
of the Continental fathers! Such is greatness ! 

“ 2 + oo 

THE co-insurance question is exciting some attention among the 
companies in consequence of the continued dispute as to what is or 
was the intention of the Tariff Association in relation to it. Several 








demands have been made on the companies for reduction of ten per 
cent for co-insurance upon what are commonly known as rated risks, 
The ground of the demand was the allowances made for this clause jn 
the tariff district, and the very plausible claim put forth, that because 
it is allowed downtown, it is quite reasonable to demand it uptown, 
The ground upon which it is declined was that by refusing to incor. 
porate the allowance in their rules at a recent meeting, the Tariff As. 
sociation practically forbade it. The real fact is that there is no rule 
allowing it, or prohibiting it either, and until the matter is settled 
authoritatively the companies may act their own pleasure. 


7 = a * 
DWELLING house and household furniture insurance received a 
severe blow last week by the fire in the Davies mansion in Fifty-sixth 
street. Two of the big locals and one British company caught the 
losses, and what is most extraordinary is, that in the earlier estimates 
the loss on the building threatened to be greater than on furniture. 


+ . * ~ 
A CAPITAL answer was returned to a dissatisfied stockholder ina 
city company recently, who complained about the failure of the com- 
pany to pay a dividend for the last six months. The president said that 
stockholders were very much like other people—always ready to hold 
out their hands for the semi-annual dividends, but never ready to paya 
fair rate on their insurable property in order to help along the divi- 
dends. As this stockholder took away his insurance to another office 
to save ten cents in the rate, this was a pretty fair hit. 


* ~ * oa 

THE Peoples Insurance Company of Pittsburgh has concluded to 

establish an agency in this city and to appoint Messrs, Pell, Wallack 
& Co. its agents. They also have another Pittsburgh company. 


* * * * 


SOME confusion has occurred in consequence of the companies 
blindly following the new ratings printed in the department of surveys 
of the Board of Underwriters without reference to openings between 
two buildings. This applies to buildings having communications 
covered by iron doors, which are treated to separate ratings, as in the 
case of 343 Broadway, which is rated at one per cent, and 345-47 
Broadway, which is rated at ninety-five cents. But a rule of the Tariff 
Association provides that where two buildings communicate in the 
manner described, the highest rate of either shall be charged on both, 
which rule seems to override the pamphlet ratings of the local board. 
The difficulty is one which may be easily remedied, and should be at 
the earliest moment. 


* * * . 


THE non-tariff companies are complaining that the tariff- companies 
are making rules and rates so rapidly that it is hard work to keep up 
with them. They are tolerably well posted as to the operations of the 
latter companies, but what puzzles them is the construction placed 
upon tariff rules and regulations. Well, as they enjoy paying twenty- 
five per cent commission on rated risks, we hope they will not be dis- 
heartened because the Tariff Association does not consult them regard- 
ing new regulations. 


* * ” * 


Mr. PLYMPTON of the Massachusetts department is still in the city 
examining the foreign companies. He is vigorously earning his fees 
and doing his best to give the companies as little trouble as possible. 


* * * * 


A LOCAL agent who was in the city last week complained that a 
number of special agents swooped down upon his own and other 
agencies a few weeks ago, and although the town had been a profit- 
able one to the companies for many years, and he himself was ahead 
for every company in his agency, they played havoc with his cus- 
tomers by raising rates indiscriminately upon everything from thirty to 
sixty per cent. In a neighboring city there is a non-board agent 
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who is scooping in our friend’s business by the wholesale, If special 
agents are doing that sort of thing they are doing it by instruction, and 
the companies are foolish to disturb existing profits unless for con- 
sistency’s sake they have to rob Peter to pay Paul. 
* * * e 

THE bill before the Massachusetts legislature requiring companies 
to give sixty days’ notice of cancellation is a bit of cool impudence, 
which, at this stage, is hardly worthy of attention. As we read the bill, 
it is only the companies which must give sixty days’ notice. Why not 
make the insured give equal notice? Yet, absurd as this bill is, there 
is in it a suggestion that the companies at some time will be wise 
to take up the subject of a uniform policy form. 


* * * * 

THE danger of an extensive conflagration in this city is being ma- 
terially lessened every year by the erection of fireproof or nearly fire- 
proof buildings. These structures dot the city like so many huge 
fortresses, behind which any fire may be successfully fought and re- 
sisted. There are several of them along Broadway in the dry-goods 
district, one on Worth street, near West Broadway, opposite Claflin’s, 
and lower down several rear their walls like great barriers to prevent 
the spread of fires. The same is becoming true uptown, and wher- 
ever one fireproof building stands it is a break against any large con- 
flagration, and where property is most valuable there is plenty of water, 
and with a fire department of superior skill and promptitude, the dan- 
gers predicted are reduced to a remote chance. 


* - * + 
WE hear a very general complaint that there is less demand for fire 
insurance, even in the dry-goods district, than for several years past in 
January. The simple solution of the difficulty is that our merchants 
are carrying less stocks than formerly and prices have fallen off so that 
the same bulk of goods represents less value. This is felt in the de- 
mands for private storage insurance. A warehouse, although crammed 
full of goods from cellar to roof, may call for a quarter of a mullion of 
dollars less indemnity this year than last, and the effect is that the 
companies are crying for more, and there is another element entering 
into the demand. In spite of withdrawals, it seems as if there are more 
abundant facilities now than a year ago. The resident companies hav- 
ing found out what a good thing our local insurance is, are enlarging 
their lines. 


> 


 s * * * 

THE representative of a city company informs us that if the resolu- 
tion presented to the Tariff Association to cut off commissions to 
brokers upon risks in the dry-goods district is pressed he will with- 
draw from the Tariff Association, and believes others will do the same. 
He has stood about as much pressure, he says, from the non-tariff 
companies as his company can stand, and believes that this whole ques- 
tion of commissions is a disturbing element introduced for personal 
ends and not for the good of the tariff companies. In addition to this 
remark, it is stated that the Pacific Insurance Company of this city is 
another company whose continuance in the Tariff Association is held 
by a thread. The gentleman first mentioned believes, with the presi- 
dent of the Pacific, that these disturbing questions had better be left 
out of future deliberations. 

# * + * 

THERE are still found companies in this city who are unwilling to 
write on low-priced schedule-rated risks. They are well aware that the 
same schedule which makes one risk a dollar and a half makes another 
fifty-five or sixty cents, but simply because the rate is low they decline 
the risk. This has been the experience of a Duane street party within 
the last fortnight. Having improved his risk according to the iron-clad 
requirements of the underwriters, and secured a fifty-five cent schedule 
rating, he has been obliged to pay seventy-five cents to some compa- 
nies during the week for insurance or go without. We are well satis- 
fied that companies engaging in this sort of work lose far more than 
they gain by it, 





CORRESPONDENCE. 





PHILADELPHIA. 
Philadelphia Companies and the Business of 1883—A Notable Increase of Amount at 
Risk—The Experience of Different Forms of Managerial Policy—The Penn 
Mutual Life. 


[From OuR OWN CORRESPONDENT. ] 


THE temper of Philadelphia fire insurance companies, with 1883 results 
examined and digested, seems a combination of courage and caution, 
Last year was satisfactory to a few, a disappointment to as many, and only 
a fair year to the balance. All seem confident of a higher rate of premium 
in 1884, while seeing no reason to-expect any reduction of loss ratio, or 
expense ratio either, right away ; and some Philadelphia offices are rad- 
ical enough to regard the present rate of commissions the great evil, be- 
side which most others are insignificant. 

The importance of Philadelphia companies, as to volume of business, 
is steadily increasing. It cannot be said that this growth has in all cases 
been steady and healthful. Some of them have gone ahead, at times, too 
fast, and have suffered in consequence ; others have, undoubtedly, gone 
too slowly. There has been but little uniformity of policy in their man- 
agement. While one of the oldest and best companies has, in years past, 
done a large business with small expense ratio, and over-estimated 
the value of volume of premiums, it has in due time found that what it 
saved in administration and supervising expenses it has lately lost in 
fires, and now takes its business in hand with a new and skillful man at 
the helm, who will have a voice superior to agents, especially as to quality 
of business. The Fire Association has a record in the main excellent, 
and is still worthy of all confidence. Its temporary set-back will, per- 
haps, do it good. While its stock commands a market price of over five 
times par, itis not in special need of sympathy from friends, and can 
laugh at enemies. 

Another old company took too many ‘‘ great coats” when it expanded 
its agency business some years ago, and set up supervising machinery 
with talent eminent and costly enough for three times the business it was 
willing to do when so equipped. The net result was not so much better 
than its over-trustful neighbor. Several of the Franklin staff now ably 
serve other interests. The good school of experience has brought these 
exponents of extreme methods near each other in present management. 
These two companies together have about one half of the dwelling house 
insurance of Philadelphia. Their names are thus literally household words 
here, and may become so anywhere, with safety to householders and credit 
to their native city. 

The Union Company 2ppears to have enlarged its agency operations 
rather too rapidly, and spite of its million capital had a hard year in 1883. 
But if pluck and hard work inside, and the good wishes of friends every- 
where, are efficient, its future is all right ; it will soon have the desirable 
ornament of a handsome surplus, which is, however, unnecessary to the 
entire safety of its policyholders, so large is its ratio of assets to policy 
liabilities. Its stockholders are believed to be of a class who can afford 
to let earnings accumulate a year or two, and this would seem to be a 
wise policy, even though it may not prove necessary. 

The statement of the Sun Company is an agreeable surprise to the 
street. For a company ofits size it did a large business in 1883, with a 
result more favorable than the average. It evidently has a good deal of 
vitality and excellent credit. It may some day be as big as its name is 
good. 

The Provident Lite Insurance and Trust Company is already in the 
front rank of our largest financial institutions. It controls an amount of 
money and trust business, whose concentration under the same manage- 
ment must aid its life insurance department. It is the great corporation 
of the Friends, and is growing rapidly in local importance. For shrewd 
and able administration in all its departments it is second to few, if any, 
corporations in this city. It will be surprising if its life business does 
not grow rapidly and widely in the fresh impetus which has touched the 
life insurance business of late. Whena Boston or New York policy- 
holder of the Provident visits Philadelphia he will find nothing to shake 
his confidence or wound his pride. 

The Penn Mutual Life Insurance Company grows steadily and solidly, 
and keeps almost, if not quite, at the head of the whole American list of 
life companies in ratio of surplus. Its modesty is departing. A substan- 
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tial rumor says it is going to build a very handsome office on its present 
and an adjoining lot, just purchased, and of proportions to be consistent 
with its rising ambitions and the very important square in which it is lo- 
cated. No doubt it will be a good investment. Offices and stores are in 
great demand in that neighborhood and already command rents largely 
above the figures of two years ago, This is a model mutual company. 
Its affairs are well in hand ; its investments safe and judicious; its man- 
agement able, honest and every way worthy the growing confidence shown 
by last year’s business. The recent handsome testimonial to one of its 
vice-presidents by its general agents discloses a good relation with valu- 
able allies in the agency field. The Penn Mutual and Provident are a 
credit to Pennsylvania and help to offset and deny the necessity for its 
horde of unworthy co-operatives. B. A. 

PHILADELPHIA, February 1, 1384. 

[The financial statement of the Penn Mutual Life will be found on 
another page. It will be seen that this statement fully justifies the encc- 
miums bestowed upon the company by our correspondent.—Ep. THE 
SPECTATOR. | 





HARTFORD. 

A Canadian's Long Pole Stirs Up the Persimmons—Persimmons Once More to the 
Rescue—(Not Dead but Sleepeth)—After a Long Vacation He Resumes Specie 
Payment—Adds a Fresh Leaf to His Laurels: Namely, Maple Leaf—The Head 
Lines at Variance With the Facts—The Scottish Union's Canadian Management 
—The Spectator Correspondence in General; Toronto in Particular—The Scotch 
Thistle Thrives on Canadian Soil—A Splendid Canadian Record ; Invites Co- 
operation—'83 Record of Hartford Companies—The Orient's Pacific Coast Man- 
ager—Its Success Assured—The Connecticut's New Ruilding—President Chase 
of the Hartford—His Unprecedented Success as Manager—His Able and Loyal 
Assistants—Secretary Whiting's Popularity Recognized by the Hartford Board-- 
The Ex-Ailas’ Ex-President—Gen. Washburn in the South. 


[From OuR OWN CORRESPONDENT. |] 

For ten years no issue of THE SPECTATOR was published without a letter 
from the writer, the selected Hartford correspondent of that journal ; hence 
he has always had great confidence in its capacity for selecting correspond. 
ents of veracity, and all the many able letters of those correspondents 
have been perused by him with both interest and profit, to which the very 
newsy and interesting letters of its Toronto correspondent have been no 
exception. 

The letter, therefore, of ‘‘ Maple Leaf,” your Toronto correspondent, in 
your last issue of January 24, was read with the usual interest and pleasure. 
In this letter occurs the following allusion to the Scottish Union and 
National of Edinburgh, its Hartford manager, and, possibly, logical 
deductions as to its results, past, present and prospective : 

The Scottish Union and National of Edinburgh, London and Hartford is man- 
aged from Hartford, each agent reporting there direct. There is no doubt the 
management is excellent, but it is questionable how far a gentleman with very little 
knowledge of Canada or Canadian business can successfully direct a business from 
adistant point. At all events the company takes the chance of paying for the ex- 
periment. This company is only seeking a ‘‘ gilt edge"’ business, and all I need 
point out is that this method limits the income but does not necessarily affect the 
losses in the same way. On the whole, the company may come off without having 
sunk any capital here. 

As some of your readers are possibly aware, the aforesaid manager is 
on extremely pleasant terms with the present writer and the former Hart- 
ford correspondent referred to, and from the figures and facts furnished 
by said Hartford manager of the Scottish Union and National, we beg 
leave to thank your Toronto correspondent for his very complimentary 
allusion to the management, and the expression of his grain of faith that 
it is ‘‘excellent!” but this writer seems to deem it questionable as to 
how far a gentleman with very little knowledge of Canada or Canadian 
business can successfully direct the business from a ‘‘ distant” (?) 
point. As far as the distant point is concerned, we beg to say that a large 
part—very much the larger part—of the Scottish American manager’s field 
is very much more distant than Canada, inasmuch as, if disposed, that 
manager can leave Hartford in the evening and reach Montreal the next 
morning, and leaving there the evening of the same day,can reach Hartford 
the same night ; and even that remote part of the American continent, To- 
ronto,can be reached in twenty-four hours, if necessary; whereas,the remote 
part of that gentleman’s American field cannot be reached except at a 
constant travel of six days and nights. Therefore, it does not necessarily 

Ilow that a manager residing in Hartford, and who has made numerous 








trips throughout every agency in the Dominion of Canada during the past 
five years, should be with ordinary intelligence devoid, or possessed of 
very little knowledge of that business. However that may be, your 
correspondent states that the Aitna and Hartford, whose success ip 
Canada has been very pronounced, has a trusted inspector who resides in 
Toronto, through whose well-admitted, dilligent protection of the interest 
of the company, coupled with the very able management at the head 
Office in Hartford, for which both of these offices have been always noted, 
the success of the companies in that most unprofitable field is due. To 
relieve, therefore, the mind of your very sensitive correspondent on this 
point, we would say that the Scottish Union and National also has a full- 
born Canadian, who carefully inspects its risks and does all their neces. 
sary special work, a man for a long time an officer of a Canadian local 
company, thoroughly familiar with the Canadian business, and whose 
ability and conservatism have never been questioned. Hence, we will 
give him the credit of the most favorable results which have attended the 
business of that company in the queen’s dominion. 

Your correspondent further moralizes, and correctly so, that this com. 
pany is seeking only ‘‘ gilt-edge” business. The reason for this seeking 
is simply the fact that statistics show that the general business has not 
paid the companies prosecuting it during the last decade, owing rather to 
the lowness of the rates than to any lack of ability on the part of those 
most able and accomplished managers, who were mostly bred, born and 
educated on Canadian soil, and thoroughly familiar with the ins and outs 
of that most precarious field. Inasmuch as the losses in Canada for the 
fourteen years ending the first of January, 1883, amounted to eighty per 
cent, hence, with the usual modest average of thirty per cent expense, 
leaving the companies about ten per cent astern, or a loss in premium re- 
ceipts of $4 438,994.50, with outstanding policies to carry to expiration of 
$478,044,416. 

Your correspondent further states that the only necessity left for him to 
do is to point out.that this method of seeking gilt-edge business alone 
limits the income, but does not necessarily affect the losses in the same 
way. On this point chiefly we disagree with your correspondent. We 
think that this does necessarily affect the losses in the same way, if we 
are to judge from the Scottish experience thereon, and in response to his 
final conclusion that, on the whole, the company “ may” come off with- 
out having sunk any capital here, we would say that, as usual, he is 
correct: that not only they may come off so, but that they actually have, 
the losses of the company for the entire time they have done business in 
the Canadian field having been thirty per cent, and their total losses and 
expenses forthe same time only fifty-two per cent; and the only de- 
ductions we can draw from an analysis of the results, compared with 
your correspondent’s deducticns, are that all special hazards in Canada, 
and all risks outside of the few large cities and towns of brick construc- 
tion, with first-class fire departments—the only places where the Scottish 
have any agencies, about ten in all—are very much too low, and should 
be largely advanced, for which the Scottish manager at Hartford, distant 
as it is from Toronto, will lend his most hearty and cheerful co-operation, 
and when the business which is not gilt-edge is brought up to a paying 
standard, he will endeavor to see that the old Scottish obtains its full 
share. 

From the above figures and facts it will be seen that in the headlines of 
your Toronto letter, in which he stated that ‘‘ gilt-edge business brings 
heavy losses,” your correspondent is decidedly off, as in the opinion of 
your present correspondent it is the sweeping conflagrations, the country 
business, and the special hazards, which have brought the heavy losses for 
which the Canadian business has been so many years notorious, Forty- 
eight per cent margin in premium receipts over all losses and expenses for 
the past two years for the Scottish would seem to be a satisfactory record 
to a conservative company whose preference’is for a small profit on a 
small business rather than a small loss on a large business. 

The Hartford fire insurance companies during this most trying year of 
1883 have no reason to complain, for while the Atna is the only company 
fortunate enough to increase its surplus, the others have all done exceed- 
ingly well, without exception, considering the great demoralization and 
unprofitableness of the business for the year, for while the most of our 
companies, by marking up their reinsurance reserve, have shown a con- 
siderable falling off in surplus, yet the income of all of them has shown 4 
handsome increase over all losses and expenses without exception. The 
Orient, under its new management, has done exceedingly well, and as 
well as could be expected, and its stock looks to us extremely cheap at 
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the present market price. They show a total income for the year of some 
$17,000in excess of all ex penditures. During the year the new management 
has done one most praiseworthy act, which during the coming year cannot 
but handsomely increase its profit, namely: they have removed a non- 
board management on the Pacific coast, joined the board, and ap- 
pointed George D. Dornin, the former secretary of the Fireman’s Fund, 
and the present manager of the Lion insurance office on that coast, as their 
manager for that entire field. In a longand successful experience on the 
entire Pacific coast, with a thorough familiarity with that field, and a rec- 
ord for thorough loyalty to all the sound rules, principles and rates of the 
insurance profession, in general popularity and ability, the present Orient 
manager has no superior in that field,and few equals. Theiarge business 
at his control, with the universal record for profit, the future of the com- 
pany on that coast is well assured, and cannot but largely increase its 
profit and success as an American company. 

It has also opened up a branch in New York city, from which it had 
some time previously withdrawn, where the business during the last year 
has peen profitable,'and upon which, with the advanced rates, well-founded 
hopes for future profit can be based. With its Western management in 
the able and capacious hands of B. W. French, who during all these adver- 
sities has succeeded in making a large profit in his own field, a manager 
of thorough conservatism, long and successful experience, and of the most 
unquestioned ability, there need be no fears from that quarter, In the 
East we believe its conservative management will also yield a profit, and 
that its further success is as absolutely certain as anything in our precari- 
ous profession can be made, and we are pleased to be able to congratulate 
heartily the company upon its future prospects, 

The erection of a very handsome new building by the Connecticut Fire 
now gives every one of our Hartford companies, with the exception of the 
National and Orierit, a home and a building of its own—a most comfort- 
able thing at least to have in the family, ornamental as well as useful— 
and, as we confidently believe, will, in the end, prove a profitable invest- 
ment forthe company. The National and Orient should now follow suit 
or trump ; we believe that the former will prove the latter, and advise 
them to order it up—namely, the building. 

The numerous friends, social and business-wise, of Mr. Geo. L. Chase, 
the most accomplished president of the old Hartford Fire, will be pleased 
to learn of his convalescence from his late serious illness, which for some 
weeks has confined him to his house and bed, as to-day he was able to 
walk out for the first time. The Hartford’s success under the able man- 
agement of its present president, which position he has held for so many 
years, has been almost without precedent in the annals of American un- 
derwriting, its stock selling at some 300 per cent premium, paying out 
one-fifth of its entire capital annually in cash dividends with its enormous 
Stock dividends ; its large increase in business, surplus and assets, has, 
we are sorry to say, found but fewrivals. Proper credit should, of course, 
be given to his most able assistants and co-laborers, Mr. C. B. Whiting, 
secretary of the company, well known throughout the United States as 
one of the most accomplished, experienced and capable underwriters the 
East has ever produced. His long and most successful connection with 
the Home of New York, the Springfield Fire and Marine, and his many 
well-known accomplishments, both as gentleman and scholar, outside ot 
the dry routine of underwriting, which he has exhibited both as secretary 
of the National Board and in his numerous published communications on 
underwriting, have made him one of the best known and most popular 
underwriters in America. As secretary of this large and splendid cor- 
poration he has also no superior, and the same can be said of his able as- 
sistant, C, P, Royce, whose former successful connection with the Girard 
of Philadelphia and alsoa very large and extended experience in the West, 
make a grand trio of which few companies can boast. 

We are pleased to note that the popularity of Secretary Whiting of the 
Hartford among the Hartford underwriters was evinced at their last annual 
meeting, when he was unanimously elected a member of the executive 
committee of the local board in the place of S, C. Preston, ex-president 
of the Orient. 

Joseph H. Sprague, the former well-known president of the Atlas In- 
surance Company of this city, which, wearied of carrying the world on 
its shoulders, finally laid down in disgust, has been elected deputy insur- 
ance commissioner of this State, which position he is well qualified to fill. 

Gen. G. A. Washburn, one of our best-known New England under- 
writers, for several years general agent for the Eastern department of the 
Connecticut Fire Insurance Company, the predecessor of Mr. John C. 











Paige as the special agent of the Franklin Fire Insurance Company of 
Philadelphia, at Boston; also special agent for the Firemens Fund In- 
surance Company of California, and for several years connected as the 
general agent of the Eastern department of the Scottish Union and Na- 
tional and Lion Fire Insurance companies, has gone South with his family 
and taken up his abode at Aiken, S. C., where he is doing independent 
field work for the Hartford, Phoenix, Connecticut, Scottish Union and 
Lion, and such other companies as may need his services. A well-known 
general during the war, and one of the bravest of our officers, a man who 
never knew fear, severely wounded in the service, the Northern climate 
did not agree with his wounds, and he was obliged to go South, leaving a 
most lucrative insurance position to do so, The General was a promin- 
ent member of Washington Commandery No, 1, K. T., of the illustrious 
Order of the Red Cross, this being one of the oldest commanderies in the 
country, established in 1796, and to all the Brethren we can cheerfully 
commend him. From '59 to ’61 he served as Captain General, and the 
succeeding year as Generalissimo, in which office he was succeeded in 
the following year by Thomas H. Seymour, who was the American 
Minister to Russia, and a prominent man, as well-known in the South as 
in the North. We prophesy for the General a warm welcome in that most 
hospitable field, for many now leading men in the South, who were his 
prisoners during the war, recall with gratitude the kind and big-hearted 
treatment they received at his hands during their fallen fortunes. 

The war is over, except in cotton losses, and, in spiteof Judge Tourgee 
and his ‘‘ Fool’s Errand,” we believe the General will be welcomed by 
those people, ever renowned for their hospitality and large-heartedness, 
and we are happy to say that from the very first day he set foot upon their 
sacred soil until the last he has not had an idle hour, and a Southern in- 
surance bureau would now be in order under his management. 

PER SIMMONS. 





ALBANY. 


The Bill Relative to Suicide Passes the Assembly—Various Bills Relating to Insur- 
ance in the Hands of Committees—A Bill Authorizing the Introduction of Salt 
Water in the Streets of New York for Fire Protection—The Superintendent of 
Insurance Declines to Renew the License of the Fire Association of Philadelphia 
to do Business in this State Because of Non-payment of Taxes. 





[FRoM OUR OWN CORRESPONDENT. ] 


The Senate has finally taken up the bill relative to the defense of sui- 
cide by life insurance companies, and after adopting several amendments, 
has passed it. The bill is now in the hands of the Assembly Committee 
on Insurance. It has beenconsiderably transformed and its title changed, 
As it passed the Senate it reads as follows: 

An ACT to regulate the defense of suicide by life insurance companies in cases of 
insanity. 

SECTION 1. Suicide of the person whose life shall have been insured shall not 
be a defense to an action upon any policy hereafter issued in this State when the act 
causing the death shall have been committed more than two years after said policy 
shall have been issued, and the person whose life shall have been insured was in- 
sane when said act was committed, anything contained in the policy to the contrary 
notwithstanding. 

The Assembly committee has reported two bills since my last letter, 
One is Mr. Cady’s, relative to town insurance companies, which author- 
izes the issue of five-year policies by those companies for amounts not 
exceeding $7000 in any one risk, The other is the bill relative to the life 
insurance system of the New York fire department, which allows firemen 
after leaving the service of the department to continue their interest in the 
life insurance by paying their monthly dues, 

The Senate committee has reported one bill, a measure which origi- 
nated with the committee, consisting of an amendment to the nineteenth 
section of the assessment life insurance act of last year. That section of 
the assessment life insurance association act exempts from execution for 
debt or liability of a member, the relief or money provided for in the in- 
surance, The bill reported by the Senate committee extends that exemp- 
tion to the part of such funds paid to the widows or children of deceased 
members. 

A bill amending the same act, or chapter 175 of the laws of last year, 
by adding to the exception at the end of section 21, has been introduced 
in Assembly by Mr. Farrell of Brooklyn. The section alluded to excepts 
from the operation of that law, and takes from under its jurisdiction, the 
lodges of Odd Fellows nnd Masons. The amendment adds to the end of 





hee 
= 





i 
Pr 
“i 


ee en 





68 ; THE SPECTATOR. 


° [ Thursday, 











the section the following associations or councils and excepts these from 
the provisions of that law: 

“‘ Nor any grand or subordinate council of the Royal Arcanium, nor any grand 
or subordinate council of the American Legion of Honor, nor any grand or subor- 
dinate council of the Knights of Honor, nor any grand or subordinate council of 
the Catholic Benevolent Legion.” 

No action has been taken by the Assembly committeee on either the 
four per cent valuation of life insurance assets and policies, nor the valued 
fire insurance policy introduced last week. 

The Ways and Means Committee is still sitting on Mr. Moore’s bill to 
raise revenue for the State government by levying a direct tax on the re- 
ceipts and the reserve of insurance with other corporations. 

A bill has been presented in both houses amending the so-called 
Ramapo Water Act of last year, which is of interest to underwriters, It 
authorizes the commissioners of the sinking fund of New York city to 
authorize the construction of a special water service for fire, sanitary and 
other purposes, and enter into contracts and agreements with a corpora- 
tion duly organized for the furnishing of the water, erection of works and 
laying down a system of pipes and hydrants to convey it to all parts of 
the city. The fact that the bill amends the Ramapo Water Act of last 
year has lead the correspondents of most of the daily papers to refer to it 
as an enlargement of the powers of the promotors of that scheme. The 
fact is it has nothing todo with the Ramapo project but to oppose it. The 
bill.and amendment is presented at the instigation of parties who have 
matured a plan for the erection of works and laying of a set of pipes for 
the distribution of water, which shall be pumped from the Hudson river 
into a tower, to be used for the special purpose of extinguishment of 
fires and washing streets. The bill now presented is to authorize the city 
authorities to make a contract with a company to furnish water in that 
manner, who are to lay down the necessary pipes and erect the hydrants 
for furnishing it in all parts of the city. The promoters of this scheme 
State that they can furnish a supply to the city in that way quicker and 
cheaper than by any other mode, and can give it sufficient head to enable 
the fire department to abandon all its steam fire engines, only requiring 
the application of the hose and the use of the ladder to flood the upper 
story of the highest building in New York. 

The Fire Association of Philadelphia, a company organized under the 
laws of Pennsylvania, which has been doing business in this State since 
the fall of 1872, has not paid its taxes in this State for 1881, ’82 or ’83, there 
being, according to Superintendent McCall’s statement, $5,745.33 due. 
The company has applied for a renewal of the certificate of authority. 
Superintendent McCall has written a letter to the attorney general setting 
forth that fact ; also calling his attention to the provisions of the law of 
Pennsylvania relative to companies of this State doing business in that 
State, as follows: 

By section 10 of ‘‘An Act to Establish an Insurance Department, approved 
April 4, 1873,” the legislature of Pennsylvania provided that companies of this State 
shall ‘‘ pay into the State treasury (of Pennsylvania) a tax of three per centum 
* * # and the commissioner (of insurance) shall not have power to grant a re- 
newal of the certificate of said company or association until the tax aforesaid is paid 


into the State treasury.” 
The question now arises, have I the right to renew the certificates of authority of 


the Fire Association in the State of New York, until it pays the sum due, $5,745.33, 
under chapter 694, laws of 1865, as amended by chapter 60, laws of 1875. 


Attorney General O’Brien has sent a reply to Superintendent McCall, 
in which, after citing the laws of 1853 and the powers conferred on the 
superintendent, says of an amendment passed in 1873, that it gives the 
superintendent power to refuse admission to any company, corporation 
or association applying to be permitted to transact the business of insur- 
ance in this State, from any other State or country, whenever, upon exami- 
nation, the capital stock of such company, corporation or association shall 
be impaired ; and also whenever in his judgment such refusal to admit 
shall best promote the interests of the people of this State. It will be seen 
by this provision, that a discretionary power is vested in the superintend- 
ent of the insurance department to refuse permission to a foreign insure 
ance company to transact business in this State, when in his judgment 
such course shall best promote the interests of the people of this State. 
If this discretionary power applies to the case of an application to renew 
a certificate of authority which hasjonce been granted, there would seem 
to be littie doubt as to the course to be pursued in this case, since a re- 
fusal to permit a foreign corporation, declining to pay its taxes and now 
owing the State a large sum therefor, would manifestly ‘‘ promote the in- 





terests of the people of this Sate.” I am persuaded that the annual appli- 
cation of a foreign insurance company for a renewal of this certificate is 
in substance and legal effect the same as the original application. The 
attorney general then cites the law relative to the requirement to pay taxes, 
and also the law of 1875 requiring that insurance companies of other 
States shall be subjected to the same requirements that are exacted from 
companies of this State in that State, then adds: 


It appears from the papers submitted to me that the Fire Association of Phila- 
delphia, now applying to you for a renewal of its certificate of authority to do busi- 
ness in this State, refused to pay certain taxes due to this State, under the provisions 
of chapter 60 of the laws of 1875, the statute last above quoted. 

In May, 1883, the Court of Appeals of this State, in a suit brought by the People 
against this insurance company (92 N. Y., 311), decided that this company was 
liable for these taxes, and a judgment to that effect, rendered by the Special and 
General Terms, was affirmed, and it appears by your statement that there is now 
due to this State by said company for taxes the sum of $5745.33. The company 
has appealed to the Supreme Court of the United States from the decision of our 
Court of Appeals affirming its liability to pay said taxes, and it not only refuses to 
pay the amount of taxes embraced in this judgment, but also such amounts as have 
accrued against it under the law since the commencement of that action. This 
State is thus asked to wait for the payment of taxes held to be due to it until this 
corporation can be heard as to the validity of the law before a federal tribunal. 

This, then, is the case of an insurance corporation, incorporated under and by 
virtue of the laws of Pennsylvania, having been permitted to transact business in 
this State, and having becoming liable to pay to this State the taxes prescribed by 
the statutes above mentioned, but refusing to comply with its laws, as declared by 
the highest tribunal of the State, and, at the same time, applying to a department 
of the State government for a renewal of its license to do business here, and thus 
avail itself of the benefits and protection of the laws it refuses to obey. 

By section 10 of ‘‘An act to establish an insurance department,’’ approved April 
4, 1873, the legislature of Pennsylvania provided that companies of this State shall 
pay into the State treasury of Pennsylvania a tax ot three per centum upon their 
premiums, and provided that the commissioner of insurance should not have power 
to grant a renewal of the certificate of said company or association until the tax 
aforesaid was paid into the State treasury. 

It thus appears that the insurance officers of the State of Pennsylvania are not 
only justified, but, in terms, required to refuse to an insurance company of the State 
of New York, applying for a renewal of its certificate of authority in that State, 
such privilege and authority, until it has fully complied with the law of that State, 
and fully paid the tax required by its statutes. In other words, an insurance cor- 
poration of the State of New York that had pursued the same course in Pennsyl- 
vania in reference to its tax laws, that the Fire Association of Philadelphia has pur- 
sued in this State, with reference to our tax laws, would not be entitled to a renewal 
of its license to do business in that State; inasmuch as the Court of Appeals has 
said that the evident purpose of our statute is to treat the corporations of any other 
State, seeking to transact business here, precisely as such other State would treat our 
own corporations, seeking to do business there, I am of the opinion that you are 
justified in withholding from this company a renewal of its license to transact busi- 
ness in this State. At all events, the situation is such that I feel warranted in ad- 
vising that line of action. 

If the company or its agents disagree with me as to the true construction of the 
statute, the matter can be ,tested by an application for a mandamus against the 
superintendent of insurance; or, what would be better, the company can relieve us 
from ary embarrassment by paying the taxes, for which the courts of this State have 
held that it is liable. Such a course cannot possibly prejudice its rights in the case 
upon appeal to the Supreme Court of the United States, for it is a familiar rule in 
this State that a defendant against jwhom a judgment is obtained, who pays it and 
afterward procures it to be reversed upon appeal, is entitled to restitution. In 
fact, this right is secured by an express statute. In my judgment it is neither un- 
just nor unreasonable to require this company, as a condition of being permitted to 
continue its business in this State, to pay promptly that just share of the public 
burdens which our laws have imposed upon it, and which are exacted from our own 
corporations by the insurance authorities of the State of Pennsylvania. 

Superintendent McCall received the above communication from the 
atorney general on Thursday, and immediately thereafter seat the follow- 
ing letter to the company at Philadelphia : 

INSURANCE DEPARTMENT, 
ALBANY, January 31, 1884. , 
F. Lightfoot, Bsq., President Fire Association of Philadelphia, Philadelphia, Pa. 

Str—I enclose herewith copies of correspondence between the office of the 
attorney general and this department, touching your failure to pay the taxes due 
this State and your application, notwithstanding, for a renewal of your agents’ 
certificates, Acting on the advice of the attorney general, I must decline to issue 
the licenses asked for until payment is made of the $5,745.33 now due. I await 
your answer before notifying your agents that they are prohibited from acting for 
your company. I am, sir, respectfully yours, 

Joun A. MCCALL, JR., Superintendent. 

No new measures affecting regular life insurance interests have been 
presented in either house since my last letter. DEACON. 
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An Important Work for Investors. 
Ir is with pardonable pride that we call attention to an important publi- 
cation entitled ‘‘ The Manual of Statistics,” issued by the Financial News 
Association. This is an exceedingly valuable work to all persons inter- 
ested, pecuniarily or otherwise, in the great enterprises of this country, 
and our pride in it lies in the fact that it was printed at the offices of THE 
SpEcTATOR CoMPANY. We claim for it superior typographical excellence 
in the arrangement of the many statistics presented, and accuracy and 
neatness in the printing. THe SPpecTrATOR Company has unusual facili- 
ties for printing work of this character, embracing much tabular matter, 
as the number and variety of statistical publications issued by us abund- 
antly testity. The Manual referred to contains carefully prepared state- 
ments showing the business and financial condition of every railroad in 
the country, whereby the intrinsic value of each can be ascertained, thus 
indicating the actual value of the stocks and bonds issued by them. 
Small maps of the roads are interspersed throughout the book, showing 
the section of country traversed by and that are tributary to them. The 
statements of the condition of the railroads have been derived from official 
sources, and are accurate and trustworthy. They are presented in con- 
densed and simple form, and may be readily comprehended. Statistics 
generally are dry reading, a few facts being covered up in an avalanche of 
figures, but in this instance the salient points have been seized upon and 
presented in the simplest form possible, appealing at once to the eye and 
the understanding. In addition, the book contains the latest statistical 
information relative to grain, produce, petroleum, cotton, aad other staple 
products that appeal so temptingly to investors; also a list of all stocks 
listed at the New York, Boston, Philadelphia and Chicago Exchanges, 
giving highest and lowest prices for two years, mining stocks at the 
exchanges of these cities and San Francisco ; statistics as to the exporta- 
tion and inter-State transportation of cotton, flour, coal, petroleum, etc. 
In short, this little work contains, in condensed form, a mass of valuable 
statistics that are invaluable to every person having investments to make, 
and that cannot be found anywhere else without much laborious search. 
The book is of especial value to insurance men, as it gives the marketa- 
ble value of State bonds, bank stocks, and others securities in which they 
are in the habit of investing. Although so elaborate and complete, the 
price for the manual is but $1 acopy bound in cloth, or 50 cents in paper. 
It may be ordered of the Financial News Association, No. 72 Broadway. 





The Union Mutual Life Insurance Company. ° 


It will be remembered that Commissioner Tarbox of Massachusetts re- 
cently tried to force an examination of the Union Mutual of Maine, at a 
time when the Maine commissioner was making such an examination. 
The officers of the company refused to take the matter out of the hands of 
Commissioner Smith to oblige Commissioner Tarbox, and the latter there- 
upon refused to permit the company to do business in Massachusetts. 
So much having been made public in the matter, Commissioner Smith 
asked the insurance officials of New Hampshire, New York, Ohio and 
Illinois to unite with him in making a thorough examination of the affairs 
and condition of the company. The report of this joint commission has 
been completed, and we give below the full text of it. It will be seen 
that the five commissioners pronounce the company to be “ safe and sol- 
vent under the laws of any State in the union. The report is as follows : 


We, the undersigned, commissioners and superintendents of insurance, having 
made an exhaustive examination into the condition and aftairs of the Union Mutual 
Life Insurance Company of Maine, certify as follows : 

That in and after 1873, the company was in possessicn of a large amount of loans 
upon real estate situated in various States. A very considerable part of this it was 
obliged to foreclose and buy in for the protection of its interests. In 1876, it was 
found necessary to reduce the former appraisements upon its real estate, in order to 
conform to the then values of property, and to throw out worthless assets which had 
long been carried upon its books. On December 31, 1876, Hon. Joshua Nye, in- 
surance commissioner of Maine, and Hon. Stephen H. Rhodes, insurance com- 
missioner of Massachusetts, made an examination of said company, and found it to 
be solvent upon the severest basis of mortality and interest asszmed by any State 
laws, as per their report dated March 3, 1877. At the end of 1877, the assets were 
still further marked down upon the books of the company by order of the board of 
directors. From that time the property of the company has increased steadily in 





value and productiveness. Much of this real estate has been sold at advantageous 
prices and turned into marketable securities. 

In the report for December 31, 1876, the company was possessed of real estate 
amounting to $556,899.30. In 1877, this had increased to $1,227,981.77; in 1878, 
to $1,934,806.70 ; in 1879, to $2,268,828.52, and in 1880, to $2,470,003.41, by reason 
of the foreclosure of mortgages made prior to July, 1876, through which the com- 
pany obtained title to the property. After this, this item decreased to the amount 
found by us {in the statement herewith submitted, by reason of the sales of said 
property. 

In making our examination, we have selected December 31, 1883, for the pur- 
pose of a financial statement, as being the most convenient on account of its cor- 
responding with the close of the fiscal year of the company, and with the date of 
annual statement made to insurance departments. We have caused a careful re- 
appraisment of all the real estate owned or loaned upon by the company, by inde- 
pendent persons thoroughly acquainted therewith and residing in the vicinity, 
selected as far as practicable by the insurance departments of the several States in 
which the property is located. The abstracts of titles have been examined by at- 
torneys appointed by the departments of Maine, New York and Ohio severally, 
and by attorneys in Chicago, The greater part of the outstanding mortgages are 
upon real estate sold by the company for part cash, and annual and semi-annual 
installments for the balance. The payment of these installments increases the 
security from year to year. The overdue interest and rents of the company are 
small, with the exception of the sum accrued upon a single mortgage of large 
amount, which has been in litigation for several years. Agents’ balances are very 
small, showing that the company has its agency system well in hand. Bonds are 
exacted for the faithful performances of duty, and agents are required to deposit 
their collections daily to the order of the company in banks designated for that pur- 
pose. The amount of liens upon future premiums, as for commission on outstand- 
ing business, is quite moderate. The bonds and stocks owned and loaned upon 
have been inspected and found to be in possession of the company, with the excep- 
tion of bonds to the amount of $150,000 deposited with the government of Canada, 
$100,000 deposited with the treasurer of the State of Maine, and $10,000 with the 
treasurer of the State of Virginia; certificates of which deposits have been secured 
from the several officers having custody of the same. In every instance it was found 
that the company had paid for said bonds and had absolute ownership thereof. It 
is worthy of remark that there are no defaulting securities in the entire list. The 
cash claimed to be in the company’s office and deposited in banks was found as 
represented. ‘The registers of policies issued by the company and policies claimed 
to have ceased have been carefully inquired into and checked from its organization 
to date, and found to be correct The policies outstanding have been valued 
seriatim, both upon the basis of the four per cent actuaries’ table of mortality and 
the four and one-half per cent American table. 

The company commenced business in 1849. From that period to date it h&s paid 
to policyholders every legal obligation incumbent upon it, to the amount of $20,- 
164,601, and has received from policyholders $26,591,017, and has now on hand 
for policyholders $6,232,684.10. The total expenses of management of the com- 
pany in 1876 were $654,408.45, and in the year 1883 they were $266,667.07. We 
find that the gross salaries to officers and office employes paid in 1876 were $72,- 
300.85, and for 1883 $41,971.61. Prior to August 1, 1876, the yearly salaries paid 
to officers alone were $38,000. In 1883 they were $21,500. A large part of the 
expenses has been incurred by reason of the care of the extensive real estate owned, 
upon which considerable improvements have been made. The gross interest and 
rent receipts are in excess of the amount required upon the reinsurance reserves, 
according to the legal standards of the several States. The mortality experienced 
is less than that provided for by the tables upon which the premiums have been 
calculated, and indicate that the risks have been well selected. The premium re- 
ceipts show a margin or loading upon the gross amount above that required by a 
net valuation of twenty-four per cent. This is about the usual percentage exacted 
by conservative life insurance companies. 

From 1877 the surplus of the company has steadily increased, notwithstanding 
that each year the dividend to policyholders has been augmented, and that the dis- 
bursements have frequently exceeded the income. This is partially due to the fact, 
already stated, that real estate has increased in value, and that the disburse- 
ments have reduced liabilities to a greater extent than the sum expended; and the 
further tact that there is a considerable gain in every life insurance company from 
the discontinuance of policies—all of which cannot appear in the ordinary accounts 
of receipts and disbursements. A large part of these disbursements have been 
made in paying off and discounting maturing endowments. An unusual proportion 
of the company’s business was written upon endowment policies. 

The books have been found in admirable condition, and the system such as, by 
reason of checks and counter-checks, to reduce the chances of error to a minimum, 
and to place an individual responsibility upon each department. It has been the 
habit of the company to make a statement of its affairs at the end of each month, 
including an exact calculation of its reinsurance reserve, deferred and outstanding 
premiums, and other items of assets and liabilities. The securities and accounts 
have been counted and audited quarterly by a committee of the directors. 

In making this examination, nothing has been taken for granted, and every item 
of assets and liability has been exhaustively scrutinized. To accomplish this a force 
of nine persons was employed, exclusive of appraisers of property and searchers of 
titles. All ordinary and many extraordinary means of checking the correctness of 
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our conclusions were employed, and there can be no reasonable doubt of their 
accuracy. 

All items in the nature of contingent assets, such as accrued and over-due inter- 
est, outstanding and deferred premiums, and of liabilities, such as death claims, 
matured endowments, outstanding dividends, etc., have been thoroughly investi- 
gated. Premium notes have been inspected and verified seriatim, and the policies 
upon which they are based ascertained to have been in force, and the reserves 
thereon have been found sufficient to sustain the loan. Receipts and disbursements 
have been fully examined to ascertain the correctness of the various ,accounts. 
Every courtesy and facility has been extended freely by the company, its officers 
and clerks, and all answers to questions put by us have been made by the officers 
under oath. 

We have no hesitation in pronouncing the company to be safe and solvent under 
the laws of any State in the Union, and that, with the same degree of skill and in- 
tegrity with which the affairs of the company are being managed, it will undoubt- 
edly meet every obligation which it has assumed. On December 31, 1883, upon 
the basis of the four per cent Actuaries’ Table of Mortality, it has a surplus of $387,. 
913.10; upon the basis of the American Table, with four and one-half per cent in- 
terest, $718,907.27. Both of these standards are highly technical and conservative. 
They make no allowance for the margins or loadings upon premiums over the net 
rates, nor for the gain which arises from the lapse and surrender of policies. 


FINANCIAL STATEMENT, DECEMBER 31, 1883. 

























i Cir SMOG .. occ dec dcapedunantbunieabecdeacuneeonipees $1,847,023.30 
Loans on bond and moftgage (first liens)..........-..--..- woos cone |= SRD 
EM ithindistisctesedctectaboentate steusesddiednsnedentoce¥uase 141,510.00 
Loans on policies ee 3:432-75 
iit ncriadhisbceannedsbdeeswewsedvousumedbunedaserartnehe iene 764,071.00 
Bonds and stocks (market value)............--...2.--------- vee -- 1,705,186 92 
Sn Siccdinsath se tecdiunterdinbacbor’ cukenelsGnnibnas demasendaees 57-38 
Gaeeen Beene... ........ 63,888.19 
Bills receivable... .....-- 3:043+74 
CS ere 1,218.00 
Agents’ ledger balances... . 287.56 
Interests due and accrued .. 314.77 
NE un card cbetnaneseeuteenentsnenawsies deaascawus 2,891.08 
Uncollected and deferred premiums (less loading 20 per cent).....---..------ 111,077.14 
sconces pcswsnasessetcanunstqo comer genenviesnesdeeauespecee $6,274,351.52 
UNADMITTED ASSETS, 
dedomens AA TRKde reNorewniteesape out muduseseonsnsae $1,218.00 
a, a ee eee 33043-74 
NN i iicchdaw cenceiaink dak dbadhtnecnthdéwsseunt base 287.5 
en SS eee 7400.00 
Cash due from Indianapolis Banking Co--....- Eibsenebene conew 541.02 
Amount of mortgages in excess of valuation ................-.---.- 19,077 80 
Second mortgages, $3,882.43; advances, $1,308.75--...---...----. 5,191.18 
Past due interest and mortgages not in process of foreclosure.....- 337-87 
eI EUE dost cucecenececbivewsvecenbiseaweseussene 4,556.25— $41,667.42 
$6,232,684.10 
LIABILITIES, 
CO A CUE, oi ctiscnnincesavhadsounnettureseuenncedipinn $5,751,525.56 
see ommeay reserve, New York standard, 414 per cent interest, $5,420,531.30] 
ath losses and matured endowments due and unpaid__........ 17,004.20 
Death losses and matured endowments not due.......- — 32,980.93 
Death losses and other policy claims resisted _- Sinveeeeensuaon baie 23,809.58 
Premium obligatio s in excess of net value Of p EES ee A 87.00 
aaa 10,748.84 
Other liabilitios, viz: premiums paid in advance, $2,687.89; contingent re- 
serve, $927.00; unpresented bills, $5,000.00........----...--------nneeenee 8,614.89 
Total liabilities on policyholders’ account................------------- $5,844,771.00 
Se Oly NOUIOED QUDDUUID con ccad dene duct atone ccewnnssccdeecaneceuss 387,913 I0 
[Surplus by New York standard, $718,907.27]... -------2------e--e---ene--- : 
PE cndcaldavetendursvacisssnbees dalelssideveeseobeesebeannsedanes $6,232,684.10 
(Signed) ORAMANDEL SMITH, 
Insurance Commissioner of Maine. 
(Signed) OLIveR Pivtspury, 
Insurance Commissioner of New Hampshire. 
(Signed) ’ Cuartes P, Swicert, 
Auditor and ez officio Ins. Commissioner, II]. 
(Signed) MICHAEL SHANNON, 
Deputy Superintendent N. Y. Ins. Department. 
(Signed) Cuartes H, Moore, 


Superintendent of Insurance, State of Ohio. 
FEBRUARY 1, 1884. 





The Examination of the Guardian of London. 


AN examination has recently been made of the American office of the 
Guardian Fire Insurance Company by Noah A. Plympton, special ex- 
aminer of the Massachusetts department. The following is his report to 
Commissioner Tarbox : 


S1r—I have the honor to report that I have visited the office of Mr. H. E. 
Bowers, No. 54 William street, New York city, resident manager of the Guardian 
Assurance Company of London, England, and have carefully examined into the 
financial condition and affairs of the company, so far as it relates to its business in 
this country. I find that the interests of the company and also those of its policy- 
holders are securely guarded by the terms of the deed and trust and by written in- 
structions to the trustees, by which everything relating to its financial transactions 
is not only placed under their control, but they are also required to have a personal 
knowledge and responsibility of every act of the resident manager, and to authorize 
the same in writing. In addition, an auditor is appointed by one of the offices in 
London, who is entirely independent of and disconnected with the trustees, and 


— 





also the resident manager, and whose duty it is to examine and audit all the ac. 
counts of the company previous to transmission of copies of the same to the home 
office. Duplicates of every book and paper of record in the office of the resident 
manager are also required to be transmitted to the home office. The books of the 
United States branch are accurately and systematically kept, and every item in the 
statement made to this department can be verified without the slightest difficulty, 
Appended is a full exhibit of the financial condition of the company to date, De. 
cember 31, 1883, together with an exhibit of the business of the Lorillard Fire In. 
surance Company of New York, recently assumed by the Guardian under a contract 
of reinsurance. By this exhibit it appears that the financial condition of the com. 
pany is excellent, that its affairs are managed with prudence and integrity, and that 
it has been exceedingly fortunate in the amount of its fire losses during the past 
year, its ratio of percentage on account of fire losses to premium income being con- 
siderably below the average for 1883. Very respectfully yours, 

NOAH A, PLYPMTON, ZLxaminer, 





Massachusetts Mutual Life Insurance Company. 

AT various times during the year just passed we announced that there 
was a steadily increasing demand for trustworthy life insurance. The 
annual statements of the companies show that they all made important 
’ gains in new business, increasing their assets and surplus, and that they 
accordingly enter upon the new year under better auspices than on any 
previous occasion. The old and reliable Massachusetts Mutual is one of 
those that made material progress during the past year, so adding to its 
financial resources as to entitle it to more than ever the confidence of the 
public. The following figures show the gains made by it last year: Increase 
of income, $112,659.96 ;_ increase of assets, $255,930.37; increase of sur- 
plus, New York standard, $23,000; increase in total business, nearly 50 
percent; increase of insurance in force, $2,300,000. Its receipts from 
interest and rents were considerably more than‘the amount of death claims 
paid. The total receipts of the company for the year were $1,376,848, 
and the total payments to policyholders was $815,646. The following 
figures are a brief synopsis of the annual statement: Total receipts from 
all sources, $1,376,848.72 ; total disbursements, $1,132,733.85 ; total assets 
January 1, 1884, $7,588,727.32; total liabilities, $6,775,384.40; surplus, 
New York standard, $1,311,600; policies issued in 1883, 2275; insuring, 
$5,917,950; policies now in force, £4,313 ; insuring, $32,860,164. 





The Etna Life Insurance Company. 


OnE of the solid, substantial and trustworthy life insurance companies of 
the country is the 4tna of Hartford. Established in 1850, it has by care- 
ful and conservativegnanagement won the confidence of the community, 
and gained a financial standing that is a guaranty of its ability to meet 
promptly every obligation it assumes, Its growth has been steady year 
by year, until it now possesses assets amounting to $29,080,556, while it 
has accumulated a surplus on policyholders’ account which, measured by 
the New York standard, amounts to $6,200,000. The statement of its 
business for 1883 shows a gain in membership of 1225; a gain in pre- 
mium receipts of $198,657.89 ; a gain in interest receipts of $213,748.27 ; 
a gain in surplus of $329,604.88 ; a gain in income of $412,406.16; a gain 
in new business of $507,363: a gain in assets of $977,669.20; a gain in 
amount of insurance of $2,111,475. Here is something tangible to be 
taken hold of by persons desiring life insurance, that is in marked con- 
trast to the co-operative companies that have neither assets, reserves nor 
surplus, but rely upon contributions to pay death claims. Life insurance 
is now recognized by every intelligent person to be a necessity. Intend- 
ing insurers should make it a point to secure a policy in some good com- 
pany which, like the £tna Life, gives a positive guarantee by its healthy 
financial condition that the indemnity promised will be paid when re- 
quired. 





United Fire Reinsurance Company, Limited, 
THE above named company, of the American branch of which Albo De 
Bernales is manager, does a reinsurance business exclusively. [ts assets 
in this country are $1,090,592, or a surplus of $387,211 over and above 
all liabilities. The American branch has been highly prospered under the 
management of Mr. Bernales, having taken in premiums last year $1,144, 
585, and from interest $21,671, making the total receipts $1,166,257. Of 





this sum $742,663 was paid for fire losses, and $351,704 for other expenses, 
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a total of disbursements amounting to $1,094,368, leaving an excess of 
income over expenses of $71,889. The American trustees are well known 
business men of New York, while in its board of directors is to be found 
the names of a number of prominent merchants of Manchester, Bolton 
and Haddersfield, England. Tne American manager is an exceedingly 
energetic young man, who has had aflarge experience as an underwriter ; 
the volume of business done by him indicates that the advantages of re- 
insurance offered by him are highly appreciated by our home companies. 





Citizens Insurance Company of Cincinnati. 

THE above-named company is one of those conservative, $100,000-capital 
companies that does a limited amount of business, sells first-class indem- 
nity, pays fair dividends to stockholders, and maintains a most respect- 
able surplus. Its statement of last year’s business shows the total assets 
to be $162,647; its reserve for reinsurance $10,168, and a surplus over all 
liabilities of $46,204. Its income last year was $31,241, and its total ex- 
penditures, including $8000 of dividends, were $28,150. The company 
writes fire and inland marine risks. Its fire losses last year amounted to 
$7155, and the inland marine losses to $4502. The amount of fire risks 
written was $1,474,173 and of inland marine $29,546. The management of 
he company is eminently conservative, and is in the hands of Lewis Glenn} 
president, and John F. Abernathy, secretary, both of whom are experienced 
underwriters. 





The Mutual Benefit Life Insurance Company of Newark. 

THE above-named company fully sustained last year its well-earned repu- 
tation for energy and enterprise in the conduct of its business, as is shown 
by its annual statement. The president, Amzi Dodd, one of the very best 
authorities on life insurance that there is in the country, has the happy 
faculty of surrounding himself with earnest, capable men, who make the 
interests of the company their own, and, consequently, command success 
for it. Most commendable progress was made in the volume of business 
transacted last year, while the financial condition, previously satisfactory, 
was still further strengthened. The following figures show the increase 
made in all material points: : 
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Received for premiums..............-+++ ‘a .| $4,159,770 | $4,043,812 
Total receipts (interest, etc.)........ ° 232,399 | 6.037.799 
a Re -| 36,531,242 | . 36,300,971 
Policies in force (Dec. 31.)..........+- é 49,178 47.837 
re a, TE ee +| 133,298,768 | 129,619, 105 
Surplus to policyholders, New York standard. . -| 5,376,106 | 5,085,887 
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This company has adopted a liberal policy in dealing with its policy- 
holders, endeavoring to charge them only so muchas is necessary to secure 
them the indemnity promised and at the same time to do justice to other 
policyholders, who are in fact the owners of the company and all pertain- 
ing thereto, Last year nearly $1,000,000 were returned to policyholders 
in dividends and return premiums. After the third year its policies are 
incontestable, and in case of non-payment of premium, the policy is kept 
alive so long as it has any value in the hands of the company, or a paid- 
up policy will be issued if desired. It pays its losses with the utmost 
promptness, and never contests a claim except for palpable fraud. The 
Mutual Benefit is one of the solid, substantial, progressive companies that 
is to be relied upon in every emergency. 





The American Fire Insurance Company of Philadelphia. 


WHILE 1883 was a severe one in fire losses, and consequent losses to 
insurance companies, it is not surprising that many of them show some- 
thing of a loss in surplus as compared with the previous year. But the 
surplus has been stored away by them in prosperous years to meet just 
such emergencies, and if a company maintains its prestige in other re- 
Spects the loss of a few thousand dollars of surplus is not.a matter of 
serious concern, The American Fire of Philadelphia, having a capital of 
$400,000, consumed a little of its surplus in paying losses, but it shows a 
gain in strength in all material points. Its gain in total assets is nearly 





$100,000, and in reinsurance reserve over $35,000, while its increase in | 


premium receipts was nearly $200,000, the total premiums amounting to 
$758,266. Of this sum $464,612 was paid out for losses incurred, and 
about $23,000 for taxes. Notwithstanding the bad year, the American 
shows a clean surplus of $551,549 over all liabilities, including capital. 
Thomas H. Montgomery, president of the company, is an underwriter of 
large experience and recognized ability, who spares no effort to push the 
interests of the company, and, while conservative in his ideas, has suffi- 
cient energy and enterprise not to be outdone, within the limits of safety, 
by any of his competitors. He is ably seconded in his efforts by Albert 
C. L. Crawford, secretary, and Richard Maris, assistant secretary, both of 
whom possess a knowledge of underwriting that is exceedingly valuable 
to the company with with which they are identified. 





The Guarantee Company of North America. 

THE above-named company was, we believe the pioneer company on 
this continent devoted to the business of fidelity insurance. It is devoted 
exclusively to issuing bonds of suretyship for employees of banks, rail- 
roads, commercial and financial corporations and city and village govern- 
ments. It has a subscribed capital amounting to $668,000, of which 
$300,000 is paid up; its available resources aggregate $775,969. The 
company has paid claims to date amounting to $230,490. Its head offices 
are located ia Montreal, with branches in New York, Chicago, Philadel- 
phia, Boston, Richmond and Louisville. It has a large volume of busi- 
ness on its books, insuring the fidelity of thousands of employees of rail- 
roads, banks, etc. Edward Rawlings is the general manager of the com- 
pany, and D. J. Tompkins, 178 Broadway, is the agent for this city. As 
will be seen from the figures given above, the company is a substantial 
one, and entirely trustworthy. ; 





The Accident Insurance Company of North America. 

THE business of accident insurance has grown to magnificent proportions 
within the past few years, and it is not surprising that a responsible com- 
pany in Canada shou'd seek to secure a portion of it. The Accident In- 
snrance Company of North America, of which Edward Rawlings is man- 
ager, located at Montreal, established an American branch in this city 
some years since, and deposited $100,000 with the insurance department 
of New York for the security of all its American policyholders. It has 
done a liberal amount of business here, and now the. total assets of the 
American branch amount to $374,208, with a surplus of $175,606 over all 
liabilities. It has paid 4846 claims, amounting to over $175,000, and has 
never forced a claimant to go to law to recover his claim. Homer C. 
Macy, general agent, is in charge of the New York office of the company 
at 178 Broadway. Policies insuring against accidents are issued for long 
or short periods, and at rates so low that no man of business, especially 
one much given to traveling, is justified in doing without one, 





The Metropolitan Plate Glass Insurance Company. 

THIs company is so well known to insurers throughout the country that 
it is scarcely necessary to direct attention to it, yet the appearance of its 
annual statement presents it in such a favorable light that it really de- 
serves a word of comment. Henry Harteau, the president, and John H. 
Taylor, secretary, lose no opportunity for pushing the business of the 
company, and its steady growth is largely due to their efforts. The in- 
come of the company in 1883, was $99,618, of which sum $33,397 was 
paid out in losses; the reinsurance fund is credited with $47,557, and 
it has a surplus of $40,860 over and above its capital, which is $100,000. 
There is a very active competition in the plate glass insurance business, 
there being several companies engaged in it, but, as will be seen from 
the figures quoted, the Metropolitan gets its full share of all thereis. It 
has agencies in all the principal cities, and its policies are known 
wherever plate glass is used. It devotes itself exclusively to this class of 
business, all its assets being available to pay losses on plate glass. This 
company has been repeatedty examined by State insurance officials, who 
have not only approved of its financial status, but also of its methods 
of doing business, keeping its books, etc. A point in its favor lies in 
the fact that it pays all legitimate claims promptly, and is exceedingly 
averse to litigation with its policyholders. A valid claim on the Metro- 
politan Plate Glass Company is always worth its face in cash. 
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greater detail in The Fire Insurance Pocket Index now ready for the press. 

















Name OF COMPANY. 










ta, Hartford 
Agricultural, Watertown. --- 
y, Albany.---.----- 
Allegheny, P ttsburgh..-.-.- 
Allemania, Pittsburgh... --- 
Amazon, Circinnati--..--- 
American, Boston.......------------+-----+---- +--+ sere erer cee ; 
American, Newark 
American, New York.--- 
American, Phila...-.-.---- 
American Central, St. DR se ane inbmeekes 
American Exchange, N. Y.-.-.---------------------- 
Artisans, Pittsburgh ... ..-.--------------------++) + ----205 s->- 
Armenia, Pittsburgh....-.----------------. ----+------- + -+---- 
iated Firemens, Baltimore. - ae cans aes 
Atlantic F. and M., Providence. ....---- = 
Aurora Fire and Marine, Cincinnati... ...---.-- a peace 
Ben Franklin, Al'egheny .----------------------------------- ee 
Birmingham, Pittsburgh -----.- i eckasuhe ta 
Boatmens, Pittsburgh ----.-.--------- ae 
Boylston Mutual, Boston...........--.--------- ---+----------- 
British ‘America, Troonto Pes : 
Broadway, New York 


Buffalo, Buffalo. .......------------------+----+-22- 0222-00527 -- 
uffalo-German, Buffalo... 
Burlington, Burlington 
California, San Francisco..-....----.------ 

Cash, Pittsburgh. .---.------------- -------- eee seer rete cree tee 
Cedar Rapids, C edar Rapids... ..- 22.22.2220 -00- cee oose +o 2200 
Cinci 1, Cinci ti 

Citizens, New York.....-------------------------+-2000 200-2 -7> 
Citizens, Pittsburgh WEEE Ie 
Ciuzens, St. Lours....----------------- Pe See 
City of lon, London... ...------------- ---+---2-20+-20-2----- 
City, New York 
City, Pittsburgh ..----- hee 
Clinton, New York.....-..----------------- +220 -- 2-2 2s- eee ceeee: 
Columbia, Dayton am " 
Commerce, Albany......-. -------- --------------22-----000 2000+ 
Commercial, Cincinnati 
Commercial, New York 









































Cc Fr 
Commercial Union, London...-...------ 
Co dia, Mil k 





Connecticut, Hartford . ....----------------------+-----+-- 
Cooper, Dayton, 
Continental, New York.-..-- 
Crescent, New Orleans. .....--------------------+- +++ 2-2-0000 27°- 
Detroit F. and M., Detroit....-.---------- 
Delaware Mutual Safety, Philadelphia. . 

Dwelling House, Boston.......---------- 


Eliot, Boston .....--------------- ; 
Empire City. N.Y 

Enterprise F. and M.,Cincinmati.... -.-------------------------- j 
Equitable F. & M., Providence. .-..-----.------------+---------*- 
Eureka, Cincinnati ...-----.---- ------------ -+-+--00---- seer rere 
Exchange, New York....------ 

Farmers Home, Jelloway, O 
Farmers, York, Pa...---.------------------ 0-5 seo cere erer ene 
Farragut, New York. 
Fire Ins. Co. Co. of Phila., Phila......---------------------------- 
Firemens, Baltimore. ...------------------ ------------ pea sennat 
Firemens, Boston......------------ -------- +++ -----00 2-00 terre 
Firemens, Chicago--.--.------------------------------>- 
Firemens, Dayton....-.-------------- ----------0eerree reer o eo 
Firemens, Newark. 
Firemens, N. 
Firemans Fund, San Francisco. .....--------------. ---++--+->-- : 
Firemans Trust, Brooklyn. - 
Firemens, Cim innati-....--.--------------- ------+--0-+-- 005-00" 
Fire Association, Philadelphia. .....----------------------------- 
Fire Ins. Association, London... .....------------------+--------- 
First National, Worcester--.---.--------------- 
Forest City, Rockford... ...-.---.--- ----------------ee2--00-t ere 
Franklin, Cntembes.... 

Franklin, Indianapolis. - 
Franklin, Louisville. -.- 





















American, New York... --- 
German-American, Pittsburgh..-..-- . 
Ger. Ins.& Sav. Inst.,Quincy,Ill......--.------------------- 
Germania, New York 
Germania Fire and Marine, Cincinnati 


. and M., Philadelphia. --.- 
Glens Falls, Glen Falls.....------- --.------ 











The figures are compiled from t 
directly to THE SpEcTATOR by the companies. 














de Sept, | de Seti 
| apital | er Capita 
gh 2 and all Other | and all Other 
i tte Liabilities, | Liabilitics, 
Fan. 1, '84. Fan. 1, '83. 
| 
$9,192,644 $3,260,458 | $3,193,182 
1,713,102 128,234 | 250,154 
373,582 123,691 123,442 
145,754 3 3r,g2t 
344.443 50,718 434 
583 003 155.769 160,840 
300,000 123,803 127,435 
1,663,840 833,406 205,633 
1,170,233 610,477 5595137 
1,204,519 551.549 | 627,534 
1,189,521 222,082 234,335 
276,434 55,286 | 66,845 
141,303 13,585 | 21,012 
304.547 10,814 | TS,450 
370,651 146,820 | 142,307 
252,897 5,872 | 12,997 
146,304 7,944 6,340 
180,312 11,499 11,488 
241,706 8,553 7.18 
411,499 78,538 80,007 
974,911 108,327 204.449 
807,203 415.404 443 059 
556,257 331.139 333,097 
393,418 204,542 } 201,774 
252,644 18,272 | 25,435 
1,027,900 544378 494-295 
366.966 50,492 30,1 
924.184 68.461 140,449 
180,501 68,878 85.037 
336,091 50,197 | 52,418 
236,253 62,456 | 57.298 
1,041,584 429,936 | 430-99 
607.260 26,941 | 32.684 
414.720 173.105 157,033 
769,147 401,613 484,510 
412,160 174.285 171,319 
206,810 42.773 44,480 
306,°61 116,474 128,146 
237,162 43,070 52,351 
439.416 141,010 1394586 
234,605 109,762 103,20 
8 45,789 60,380 
436.373 100,952 gr4rt 
2,327,636 990,501 881.1,0 
406,228 89,621 745203 
1.837.729 282,418 292.317 
308,821 103,103 95,279 
4y807,942 1,661,797 1557-366 
1,025,911 —35,.035 |  <------- 
720,2¢7 294,802 266,306 
1,946,089 404,736 ee 
39% 243 14.109 6.503 
1,051,828 678.319 636,360 
1,645,866 727.765 747,52 
377,664 88,635 124,139 
297.783 55,798 41,063 
257,344 17,243 9,054 
500.041 51.440 64.012 
256,850 108,405 115,372 
358.522 73,200 72.976 
1§8.354 622 71516 
435,192 214,152 200,050 
407.796 83,187 110,201 
” 641,027 101,246 97,045 
511.970 71.019 56,221 
707,608 368,948 351.944 
169,165 46,315 5 «997 
425.429 18,241 52.474 
1,383,228 731.292 665.734 
297.812 50,838 42,579 
1,473,026 194.551 120,433 
191,369 17.234 28,797 
183,627 60,113 56,715 
4:279,676 814,515 922,037 
087.403 439,873 268.175 
258,253 — 14-384 9,629 
303,232 20,104 20,088 
316,616 67,048 | 58,077 
349.143 435 54,641 
261,522 43,238 | 42,054 
3,418,713 850,262 857.517 
362,563 112,818 128,833 
842,760 | 288,175 256,813 
1,478,106 | 193.444 168,320 
280,002 | 32,995 33-357 . 
925,208 | 60,636 $5409 
431,792 | 101,033 103,582 
4,065.968 | 1,685,010 1,519,578 
158,041 j 24,476 23, 
198,%36 j 70,391 58.838 
2,700,729 | 817,897 742.613 
161.924 | 22,039 18,274 
248,869 | 4:31 5.855 
1,259.967 565,251 534,748 
1,323,61r | +552 634,428 








| Total Income 


| 
| 
| 


Some Extracts from the 1883 Statements. 


Tue following tabular statement shows the assets, net surplus, income, expenditures and loss and 
and fire-marine insurance companies in the United States. 
insurance departments, embrace no estimations, and were sent 


| 


he sworn reports of the di 








in 1883. 





$2,859.536 
846,796 
86,437 
26,553 
181,994 
214,324 
207,95° 
3545749 
289,973 
840,356 
516,400 
56.470 
41,756 
51,718 
50,189 
71,607 
47.303 
42.980 
55-402 
141,225 
514.995 
$99,515 
61,821 
80,2 o 
91,672 
412,384 
217,050 
442,436 
21,945 
180,610 
45.442 
4°7 979 
1355477 
87.432 
554,002 
6=,774 
92,959 
235.494 
68,159 
162,913 
48,282 
409,857 
228 972 
1,685,935 
133,836 
874,54! 
168,178 
2,828,043 
632,908 
209.521 
607,793 
6 484 
155,572 
€61.398 
140,167 
69,923 
86,840 
258,564 
76.676 
170 353 
257,075 
182,881 
112,934 
130,452 
17 3.439 
36.893 
221.729 
307.554 
74.423 
848,168 
41,303 
38,499 
1,684,746 
750.898 
97,834 











— Capital impaired. 


) 
| 
| 
| 


| 





| Ratioof 
Total Expendi-| Losses to 
tures in 1883. | Premium 
| Receipts. 
| 
| 
| 
$2,727,375 | St 
641,051 39-1 
74.248 46.2 
28,715 | 53-9 
152,223 | 49-4 
201,368 } 61.5 
225.766 68.2 
312,989 49.3 
237,162 34-5 
778,616 65.5 
520,123 64.3 
61,322 27.3 
43.438 87.7 
50,085 71.9 
42,347 22.4 
68.447 62.9 
47,635 58.1 
26,110 44.3 
40,013 45.1 
121,343 61.3 
523,840 79-4 
$93,770 71.9 
62 163 32.5 
74,697 36.8 
105,266 60.4 
330.202 49-9 
182,462 17.6 
345,682 37-3 
18,805 47.2 
165,370 30.5 
42,5 41.4 
413,058 66.3 
110,351 49. 
72.703 49-1 
363,252 72.0 
66,992 20.2 
84,510 65.2 
232,315 46.2 
62,115 45-3 
148,914 60.9 
49,568 43-6 
427.533 69.3 
(92,292 27.2 
1,501,120 60.3 
89.€37 43.8 
818, 10 61.3 
146,872 53-3 
2,613,755 59.0 
619,481 63.7 
165,588 1.6 
626,824 57-9 
53.480 30 5 
138,445 30-5 
639.899 59-2 
176,018 77-3 
65,330 54.8 
g2,1 5° 7i.t 
254.997 69-9 
62,784 68.5 
164,636 65.1 
237,063 68.2 
190,868 62.7 
94059 52.9 
96,845 45-1 
147,992 63.5 
34, 38.7 
230,899 63-9 
233.304 | 43-6 
61,493 29.8 
707,204 49-1 
70,877 9?.7 
30.559 47-1 
1,778,147 73-9 
3599 7° 3 
117.628 101.8 
95,219 28.1 
65,116 39-3 
97,678 73-9 
42,221 38.4 
639.918 68.0 
115,312 6°.9 
113, 31.8 
719,695 43-3 
134.337 49-0 
28,740 449 
200, 56.3 
1,573,400 53-2 
34.511 47-1 
31.255 59-5 
1,229,518 502 
42,412 *46.7 
84,066 68.9 
350.074 39-3 
452,651 53-6 





expense ratios of two hundred and fifty fire 
fferent companies made to the 
These statements will be published in 


Ratio of | 


Manage- 
ment Ex- 


_—o to 
'remium 


Receipts. 


Total 
2 


Ratios, 


| ee 


29 


40. 
31. 
47- 
35- 
43- 
28. 
39- 
4°. 
36. 
35- 


€9. 


4°. 


44- 
44 


45 
48 


it. 


3 


3? 


we 


4 
9 
7 
4 
8 
3 
4 
3 
4 
I 
6 
3 
6 
° 
8 
1 


29.3 


38. 


635 
49 
3 
25 
/ 


34 


55- 


2B 


67. 


eR RUHNU ANOS 


80.8 
80.0 


124.8 


122.8 
104.5 
96.7 
104.4 
(01.8 
107.4 
92.1 
77-9 
97-5 
86.2 
106.0 
74.8 
72.5 
80.5 
149-9 


16.2 
105.4 
139.9 
827 
76.6 
115.1 
72.7 
113-7 
107.8 
62.3 
85.1 


96.2 
ge. 
88.1 
&4.8 
95-7 
g2.t 
110.6 
83.2 
83.6 









hens Pat ant et et et art ert fet Pert ert ert rt ert eed rd ers 


gg at been feed eed reed Breed red eed ed et et tet et et 
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SoME EXTRACTS FROM THE 1883 STATEMENTS.—Continued. 








Name oF Company. 


Total Assets 
Fan, 1, 1884. 





Globe, Cincinnati... ...-.------- 2200 cece ee eneeennn ccna neneeeneene - 
Globe, N. Y .---------<----- eer nnen nnn n nn nnn nene cen ence e ence nnen 
Grand Rapids, Grand Rapids......-......-..--2----00-----+--200- 
Gaesewich, New York. .ccccccescocccccwccccsecoocccsascs ccceases 
Guardian, London... . ...-....--2----cccennecccncccecccncceccces 
Besse, BOW FOR 2205.00 cccccccvensccsncusencsesconssonecboda 
Hamburg, Bremen... ...--.---------- cee --0- cen ccne cons ceoennee 
Patten, Bee YRte..cceccccocsnccsccccnvscsuscescosesccsseoesce 
Banones, NeW Vth. ..ccccoccpocowcescenencbonensces rece soreness 
Hartford, Hartford wccewcceccccccce 

Hawkeye, Des Moines..... 

Hekla, Madison...........-...- : 

Hibernia, New Orleans....-....----- coecwccscenvocce 
i (ih CR. 0. ane seenisens duu den oesmnenianamenannts 
Binet, HOW WOR cncednciccccccncce wos conc pecwoeseccccccodooseds 
SANE, TIO WORE. coccpos ccsnnececsecnqeousseunccosassesesvoese 
Badeon, Jeresy City...n2..ccccccccncccccccses cocccccccgescceosccs 
PENEE, HENEMORNG <odinccen~ cownceqeecsonusesovecsenssigereces 
SO, Ce Os ONION, TOR e cncecncncs pensntes sescesspessesnnsos 
Ins. Co. of the State of Pa., Phila...... kemdeniath ndepitidaadia 
Frving, New Yot®......ccceccccsccccncs cons cocsoncecocssccasevces 
Imperial, London... ..-. -22---seee cons ccnecocs ence cc ccceecerecce 
Jefferson, New York 
SA. cen ous eid undipimeneebeomeabe tase 
Se CR, FONT CMP .ccaccdccccceceusepucsesesenasses 
Pinee COBMEG, DICORIND.. .nnccnsvosesedcnccenccececcess 
Knickerbocker, New York ; 

Lafayette, Brooklyn. . 
Kenton, Covington.........-......-.... 

DIE, CEONONND indians ccnctsnccosorsespcondveceeedsee a 
Lien, LonGom......ccccesconeceeseccccoccesccecccccceqecse 

Liv. & Lon, & Globe, Liverpool..........- EEE) SO Sree 
Lloyd Plate Glass, N. Y 
NN RE DLs | 
ae eee eee ee ee eee | 
London & Province al, London.............. < } 
Be, SORE, DUCSFR. ccs nncccavecssestonssnecboncesssecceouccs 
Louisville, Louisville..............-...- Redbatucconesesérsssbewewe | 
Eeeages GermeGie, LAUR cccccccccccenconsncscersssesscecs 
Louisville Underwriters... .............---.--- 

Lumbermens, Philadelphia. ........---..-..--.- 

Manufacturers Fire and Marine, Boston-...... 

Manuf. and Builders, N. Y.....-......... 

Manuf. & Merch., Pittsburg 
Ne SS Sere ee 
EID, MENU Dincccccccevicsccessesee 
BEREROINGS, PRU caccnesisvessccccusesteiee 
EE SN EE 1 Sere 
Merchants and Manufacturers, Cincinnati-..- 
7 in, TN dinucentidbitecusmacdensednkbeuemmenil 
Mechanics and ‘I raders, N. Y..........---- 00s 

Mercantile, Cleveland...... Laebboniadetevsrsedseresdbtenthouste 
ON RS | SE ee 
ST: [i ML. .odcqddesticccmatittmebsoqsebesdsadmedeus 
EE, STINE odas cochccsernebeoupsnevasessiinebabepade 
Sin PUR e at datwonnedutcensenentensectevesetveude 
Metgopolitan Plate Glass, N. Y..........--.....---- 

Oe SS eS ey arse 
ee SS ey eee 

OGD FE Din SPUN ct cccssndes caubectsontbubduse Woccades 
SND I, Ss Ss ss cn cncese<pcecsunsscbeenendiocabeud 
Monongahela, Pittsburgh............-...-.-. snvewppnbemes ceneets 
SN, BN sccwnidnedbbsesesdhessnossatainsAnetionutinun 
| en akinederesewepeneetpeeumiens 
NE SUE DU 52 ts n as wacenseuieweneccanionienied 
SPIN iain cnendineiniohansnaiemelinadtindna asia 
ND £5055 6c cntémine- ments dekanatenindaies acaeeaweubaean 
A RR TELE EE OL LLL 
National, New York...............- cave Kcnhvidennkeesaaets 
Nepiune Fire and Marine, Boston............ .--...2.c----ceeeeee 
Newark, Newark............ Scaaindinun elieeniaid conidia enlitinnteninnicdianeieinedeuadl 
Sr SIONGNG, BERRONES GP. 258. onc ccna cceneserccedsscseseese 
New Orleans Ins. Co., N. O......-. ' oubiomaimieite inane 
New York Bowery, New York..... oete Piesasdetneeus 
New York Fire, New York..........2000--.ecnee 

Niagara, New York..........- 

LTS Te 
ES ART OSL LI, 
SOE SENET SEEN, CINE es ie nind accuve cose cescsctuvessbesext 
North German, Hamburg-.-...-..-. - mine pebbputpeiibinbowrs | 
ass ain «ia anim ohunpienaainhennnie 
Northwestern National, Mil....... Soa eopnenal 
OEWIER WRI, NGTWIR..0ccccccucccccescosdeusceses oil 
ie Fs NE, CUT WOR iicscescucscecmevsdanwnssidevcsabonss | 
A RS RAI ee, et ts A NaN Re: 
Pe I ENN, Ciicacev ves spcabuGecs sousseebadbeutbaiebie 
Orient, Hartford Leccccwccccseqreccocs 















































Park, New York 
peabody, Si ctnintnabndenenenacamwiendetengienians 
Pennsylvania, Philadelphia... woccccaccccesegecs 
Pennsylvania, Pittsburgh........... 
Peoples, Middletown. 
_ 3 3 Saka sseeam rine ser 
I ps etinds stamina oats. 5 oes dugananmeied 
PE RNREE: INOU WOU a ie. ncc cosceuspaconsoseigegniseias 
Phenix, Brooklyn... .. . 

MN od, ass soul abuuesedodebldboteds 
Phoenix Assurance, London......-..---.eccceecceeee-oe.e 
SN, WME. |... scaccessasuath ecsensensieneet 
RN INE sacs dcncdmiccacesaicesesneeoebueieGite 

es PE ivibidscsaccsincstcncvinensaceusrecetsaditehiberabua 





992,724 
335.463 
2,658,210 
41541240 
794,732 
418,201 
455,822 
759.475 
7.488.645 
836,751 
245,636 
129,714 
9.071 ,6y6 
699,489 
282,707 
1,352,904 
525,284 
305,453 
304,893 
412,726 
337,801 
295,166 
330.576 
1,4550315 
803,205 
55771,960 
156,548 
1,416,788 
1,398,547 
510,649 
512,901 
209,225 
129,012 
755,184 
5 Sy 
1,089,078 
429,560 
369,251 
266,311 
460,324 
538,537 
425,362 
293,891 
1,221,964 
477,018 
361,5 


191,927 
211,028 
1,774.505 
406,08: 
505,327 
61 
965,148 
839,441 
goo,2 


404,060 
1,874,035 
1,296,427 


431,168 
2,322,822 
313,466 
253.454 
400,120 
351,492 
367,170 
35759:935 
45435:949 
1,522,999 
269,914 
158.412 
368,288 








Net Surplus 
Over Capital 

and all Other 
Liabilities, 
Fan. 1, '84. 


9.969 
110,060 
— 1,459 
264,813 
782,289 
14,686 
502,018 
Itt,17° 
777,258 
1,333,596 
314,093 
27,955 
4,047 
252,037 
1,663,134 
19,138 
5,292 
10,573 
3,211,064 
219,044 
44203 
625,319 
284,681 
153,370 
50,783 
198,656 
91,610 
60,085 
25,300 
641,497 
569,290 
2,576,511 
—472 
744,040 
$25,770 
220,1 
103,627 
76,140 
13,712 
279,379 
141,854 








Net Surplus 

Over Capital 

and all Other 
Liabilities, 
Fan. 1, °83. 


15.944 
110,073 
310,492 
73> 802 

55946 
572,595 
104.436 
715,055 

1,358,241 
313,293 
535597 


24453,090 
2,505 
770,294 
588,835 
230,440 
104,919 
71,138 
11,276 








296.4 
134.285 
69,272 
156,270 
67,437 
46,323 
£54,623 
93,973 
129,694 
108,179 
424,658 
148,928 
111,780 
184,226 
7:247 
82,031 
59,959 
29,852 
56,35: 
67,42 
15,042 
561,857 
25,033 
70,060 
155,593 
34,394 
33.893 


67,469 
106,466 
267,199 
204,408 
106,934 
376,372 

515729 
539,230 
840,508 

61,801 

2,015,050 
288,475 

96,091 
251,635 
654,605 
334,53 

sm 
401,798 
120,177 
370,99. 

87,3 
256,030 
962,625 

53,021 
124,487 

97,290 
Tor ,540 
201,909 
644,475 

1,127,14 
641,9 
141,9 

42, 

30,321 











R of < 
‘atio o, ‘a 
Total Income |Total Expendi-| Losses to | ment t- 6 
in 1883. tures in 1883. | Premium | penses to Rati 
Receipts, | Premium ~ 
Receipts. 
32,776 32,885 74-5 2 116.7 
101 868 98,776 59-3 43-9 103.2 
29.224 20,455 37-6 3 95-9 
677,263 610,918 57-4 34-7 a 
701,655 538,54" 49.0 33-5 2.5 
71,3°5 72,196 59-9 57-3 117.2 
798,320 753.093 67-4 315 9 
113,197 105,931 53- 36.9 90.5 
1,240,678 1,185,188 56.3 38.6 94-9 
2,521,198 2,333,792 62.7 30.6 $33 
s8o.735 260,952 30.2 38.3 5 
124, 134,484 778 41. eo 
172,916 159,865 57-7 28.7 4 
349,285 3028.4 36.8 42-4 86.2 
31436,725 3.232039 57-3 36. 94-5 
486,477 483, 77-9 30.2 108.1 
575559 53,661 33-t 64.4 97-5 
29,909 25,7 40.2 45-7 . 85. 
4:279.935 4,045. 63.4 27.4 9. 
324,127 327,150 84.2 33-3 317.5 
119,925 108,33 61.7 37-9 99-6 
1,170,243 1,007,24' 61.7 29.3 91.0 
82,062 88 41.6 43.2 84.8 
335177 25,556 46.6 55-6 102.2 
64.433 45 26.5 41.3 67.8 
142,033 125, 31.9 42.9 74.8 
76,442 63,357 31.9 42.5 74-4 
132,638 131,673 67.1 37-9 105.0 
166,244 167,647 72.3 34.2 106. 
1,151,316 1,115,372 72.9 31.9 104. 
13,112 365,613 63.8 33-7 7-5 
3,605,841 3,023,277 58.7 2 9 
107, 73s 3 33-8 6 70-4 
843,172 888,653 79-5 34-4 113.9 
1,187,127 1,143,380 70.3 31.6 101.9 
437,610 42,715 83 6 33-4 117.0 
220,213 202,121 41.3 ° 43-6 84.9 
+369 45.024 43-3 18.2 61.5 
19,010 13,618 85 33.0 41.5 
¥ 317,636 55-4 30.8 86.2 
118.439 82,313 36-9 4rt 100.0 
833,332 790,004 65. 33-2 99-0 
167,273 1554504 52-3 44-3 96.6 
54,72 48,400 32.8 40.0 72.8 
52.495 54) 49-6 44-6 4:29 
230,392 272,015 69.7 45-2 "43 
101,538 78,632 47-2 31.6 . 
132,769 122,957 45.8 54-5 100.3 
64,416 58,893 52.7 30.2 82.9 
618,674 579,578 (2.2 37-5 99-7 
283,760 +123 112.9 30.2 143-1 
260,749 139,044 58.9 35.8 “7 
218,545 221,419 49-3 34-6 3-9 
50,717 48,319 34-5 55-6 90.1 
272,275 269.956 71. 34-9 106.8 
59,401 ay 5 49- 57-7 107 5 
99,618 7 6.2 47:3 83.4 
75,616 73,006 2 30.2 92.4 
41,196 ears 436 63.1 106.7 
88,876 3,381 44-1 45-9 90.0 
39s,6og 308,368 49-1 39-7 88.8 
28,6 pgs +4 39.8 45-5 85.3 
nm 29,7 58.1 42.8 100.9 
fo,145 75,603 49-4 57-3 106.7 
37,11 30,890 51.3 44-5 6 
62,190 53,14 717 35-1 106.8 
71,603 56,27 56.9 21.9 78.8 
510,355 464,209 62.6 32.1 04-7 
227,929 224,59° 48.6 425 gtr 
199,648 188,960 65.6 29.1 94-7 
1 51679 198, 61.7 41.4 103.1 
4 eH 35,065 56-9 32.2 89.1 
616, 3 530385 3-4 107.9 191.3 
493,17 411,167 63.2 35-1 98.3 
234,101 216,601 74:5 25.2 99- 
14356416 1,296,730 7° 4 32-4 102. 
698,370 5,224 73-4 35-4 108.8 
94x66 mer 7 ms | sys 
1,794,001 1,739,547 7 , . 
310,886 307,418 72.9 ie 106.5 
44,068 47,461 6.3 y 99-4 
$00,525 4shes 53-7 36.4 go.t 
7494772 56,056 56.6 34-4 tO 
75,655 591929 14-7 48.9 3-6 
110,582 123.045 61.7 50.2 111.9 
404,174 a 2 67.4 29-3 | 96.7 
499.516 2,845 67.4 35-8 | 103.2 
258,221 248,732 2.9 7.4 93-3 
mee 90,585 2.4 43-9 106.3 
56, 341503 27.8 Ss | 43 
924,400 938,172 76.4 34-2 0 86©| «880.6 
133,868 125,272 63.2 32-9 | 5OR.T 
44,169 39% 83.4 28. 112.0 
159,18 134, 7 39-7 76.4 
* 188,5 90,523 5-9 24.9 110, 
; 41.804 17.3 m4 4 : 
9245531 2,903)! Tt 37-4 “ 
Seas re 40 32.2 | 93-2 
1,242,855 1,079,126 65.0 3°. 95-5 
46. 44.885 537 53: 107.3 
38 17,860 20.0 §2.0 72.0 
187, 198,007 78.4 35-4 113.8 

















* Capital increased from $100,000 to $200,000. 
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SOME ExTRACTS FROM THE 1883 STATEMENTS.—Continued. 
Ratio of 
Net Surplus Net Surplus Ratioef | Manage 
Total Assets Over Pp," vl pene a ved Total Income \Total Expendi-| Losses to | ment Ex- Total 
Name or Company. Fan. 1, 1884. end ofl Cener | oud all iter in 1883. tures in 1883. | Premium enses to of 
’ Liabilities, L iabilities, Receipts. , emium \ R4tio. 
Fan. 1, "84. Fan. 1, '83. Receipts. 

Providence-Washington, Prov................-.---.-------------- 1,060,874 17,196 133,773 1,031,250 1,038,871 74-2 29.0 103.2 
Liverpool. .......<..-- 1,723,903 7635353 833,125 1,294,574 1,278,889 74-2 29.2 103.4 

F eading ........- 390,846 97,429 100,022 62,5 :0 61,604 78.1 37-9 116.0 

» New York... 284,945 570502 | ewww eee 44,007 7.500 23.3 7. 30.9 
tect nadhnneqnasebus sabiewissmedaden sucess 769,045 297.238 291,920 120,758 119,009 77-7 402 1179 

German, Rochester..-.. 575,023 135,319 124,097 349.709 296,726 51.5 362 87.7 

Rockford, Rockford...........-.- 639,487 | 93 315 199,624 249,225 248,262 36.6 66.7 103.3 
lt ichisk streGessehehdeboudckapeseusnegencdanss 4,187,680 1,894,876 14445,034 2,609;331 2,236,287 57-3 37 89.0 
ig cthudenthund aiiseceetesscnenssnxQendeces 404,902 163,263 155,751 99.222 82,501 29.6 53-5 83.2 
ee CO Os couccncuccedeutpestcumecosasent= 1,079 491 818,397 808,452 416,065 399,753 75.0 28.9 103.9 
ans CennsheuvincandiuBebededscdewuenssuemreness 188,569 3,053 12,352 47,264 51,258 82.8 27.9 110.7 
sis ccintoutivendsneneiousedse. ssusmmnenesesse 358,592 30,694 49,372 302,609 288,561 74-t 24.5 98.6 
Shoe and Leather, Boston....... - panivesncenesae e080 «d 1,002,828 3.509 44,984 701,985 711,987 73-4 29.3 108.7 
Springfield F. & M., Springfield. .__- ike tak aiviiiainde anaes 2,585,633 499.945 378,866 1,601.445 1,513.95" 61.9 32.3 94.2 
nic. cahonebwedvesncenibesuwsvascsssonceess 5: 1,182,5¢8 408,332 399,594 157,001 137,311 34-3 47-7 82.0 
Standard, New York....... anne ourckiaiae a oie hae x 385,995 121,015 136,161 111,258 129,246 76.9 41.9 118.8 
lt +See aaah 165,411 33.865 25.721 43.150 18,95" 22.6 12.3 34.9 
 Scecains scdinstvamsadgarewenasovigueacosseuden 708,817 6,672 12,499 347,168 332,849 72.6 42.3 112.9 
anne ucugncepsacwush eipiavekineseauneneu-ts et 772,107 188,239 153,672 496,928 397,724 38.0 44-3 82.3 
 ckcnkattdndubeon 1t0acntcantweiceedusvsernson 446.431 24,24 20,268 123.434 111,365 54-3 51.7 106.0 
Stuyvesant, New York......... fs deb dense dundenatiatsew i 378,443 127,012 140,219 100,096 90,643 45-2 47.2 92.4 
EE Se ee 1,101,027 244,465 216,738 579,561 517,911 67.1 27.2 94-3 
EE CEE aE 1,475,784 502,143 432,158 1,285,528 1,033,104 57-0 35-9 9 
= Set eee Rximtdasacawwiade } 228,009 1,407 | 12,419 121,846 93,21 57-1 31.6 4 
Sun, San Francisco... .. ERAT SESE ONT 445.515 | 49.417 | 16,108 195.376 126,3°0 41.5 31.8 73-3 
Nh Linen cceesbevedanigseenidcuvebenssqaveaseua’ } 338,633 | 188,994 | 178,512 63,555 58,644 26.8 47-3 74.0 
nnicanmbeiiaunundh kiddsusenecensauagwaeeete | 173,612 26,714 | 21,815 35,217 29,911 45-9 37-9 83.8 
oo cdtdinaciwmeabubiccntsadecdemensae sone | 263,161 38,735 | 38,933 28,240 32.846 25.5 70.3 95.8 
i bnidiiadnccudiiaateds sevestinddadsounsencnedsce 180,798 | 10,654 7.534 28,952 37-533 138.7 42.5 179.2 
ht iiicncekee ciedwepeoraestciecuasebenscessdodecel 1,165,378 | 361,831 | 339,696 457.308 392.766 54-7 30.3 85.0 
SS RE ee 494.234 | 328,584 | 229,032 264.908 236.295 59- 35-7 95.0 
ih eticadbesiddnancwesebsnnssiednsrecatanhaeussxe 137.763 | 16,350 | 14,097 33.477 27,510 43- 35-4 79.2 
ED nnioneuninewetioonunes -sedenetuve 2 ‘ 167,826 | 58,622 56.992 31,976 25,719 46.2 33-2 79-3 
 Dnttkiccccrtneccceakensitene numéianeaun 4 1,392,066 26,064 31,137 769,982 880,301 88.7 0.8 119.5 
Union, San Francisco * 1,134,100 | 156,103 125,360 461.444 419,114 39-9 8 77-7 
Union, Pittsburgh--..-.- > 129,127 | 12,748 12,447 22,924 23,985 79-7 54.1 133.8 
ED <3 cn udlutme wane cine csaveudacensckascsesce 781,014 | 40,062 67,127 151,814 134,721 58.7 46.3 105.0 
United Fire Reins., Manchester......... ........-.--.....------.--! 1,090,592 | 387.381 911,568 1,166,258 1,094,368 72.1 20.7 102.8 
SS th SE AS a eae 537.713 226,699 231,422 106,610 109,715 51.7 46.2 97.8 
Virginia F.and M., Richmond... ES SEES Se $56,225 | 163,777 132,102 187,987 147,586 48.3 32.2 80.5 
EE NE 6 ocinnos csecanasseaeensnsgawsues -os-ae 237,584 8.255 26,163 84,627 82,616 81.5 36.1 117.6 
III TIONING os ceclwes a coccauwessectesceseccos swascs 279439 | 36.776 34,498 58,955 53515 27.4 47.6 75.0 
Washington F. and M., Boston..............--.----...- bes ctcmanatee 1,572,750 183,761 330,193 551,232 482,292 77-4 28.2 105. 
EES Bis. Chowcsseccovadecescosseee SLR LE BS: OFS ES 985,214 202,563 184,021 658,125 607,759 54-1 43-6 97-7 
ER ncttcsnenetinres ageetedcsesedadeedecccesascuse 182,493 45,806 52,504 56,675 53.305 | 58.9 35.1 94.0 

OS ee ae YS at 155,970 41,439 33,001 22,822 16,848 =| 14.2 30.6 44 
Western Assurance, Toronto. .... bie vicrsiebiaeercenansesst 934,517 369,063 203,636 914,815 950,075 | 79.8 30.8 110.6 
Williamsburgh City, Brooklyn. ..................-.------------- ee 1,133,659 433.428 423,603 700,933 634,641 48.9 437 92.6 
Western (Fire and Plate Glass), Chicago.............-.---....-.-- | 151,789 —2509 | svasese 3,010 4.2 | 5-6 142.9 148.5 
Ny ION ess cesinsevavncensnseseessvissceesvectsneess 345,608 83,928 78,785 63,719 57994 | 54-9 33-3 3.2 
ae ee a ain 
Petal... ccccccccnncenecrnrececocnscesorcce-cceecescccone $216,277.229 $66,315,96 $65,691,526 $101,351,577 $03,855.898 | «..---- wecewace-e-| eon ceee 














The Underwriters Exchange of Chicago. 

Tue third annual meeting and banquet of the Underwriters Exchange of 
Chicago was held on Tuesday, January, 29. At the annual meeting 
Edward M. Teall was honored with a re-election to the office of president. 
Geo. W. Montgomery was chosen vice-president. O. W. Barrett was re- 
elected treasurer, while R. N. Trimingham was not only re-elected secre- 
tary, but was made the happy recipient of a handsome increase to his 
emolument, conditioned, however, upon his getting married during the 
year 1884. Adolph Loeb was admitted to membership, and the banquet 
committees, consisting of Messrs. R. J. Smith, Geo. W. Montgomery and 
O. W. Barrett, reported the arrangements made for the banquet, which 
was given in the evening at the Chicago Club and well] attended by the 
members of the Exchange and their invited guests. 

The entertainment was very choice and the best of feeling prevailed. 
Numerous happy speeches were indulged in and all voted it a success. 
There is some talk among the members of the local board as to the advis- 
ability of their having an annual dinner, and while most admit that it 
might promote a better feeling and tend toadjust existing differences, it is 
not likely to be entered into because the idea was taken up by the Ex- 
change. The Exchange are to be congratulated upon their record for 
three years, which is much longer than was predicted it would last when 
started. It is reported to be in a very flourishing condition, the member- 
ship being very harmonious, while as to finances they owe nothing and 
have $697 on hand. 








—W. Barnett, a clerk employed in the office of Charles Weidenfeller, 
agent of the Metropolitan Life Insurance Company at Chicago, has been 





held to the criminal court in bonds of $400 on a charge of embezz!ement. 


MERE MENTION. 


—The Rocktord Insurance Company of Rockford, IJl., did the largest 
business of any company doing business in that State last year. 

—Nathaniel A. Mayer filed a bill in the Circuit Court of Chicago on the 
Ist inst. asking for the appointment of a receiver for the National Life 
Insurance Company of the United States of America. 





—The farm department of the Home of New York have secured the 
services of an excellent man in the person of Isaac Wearing, for many 
years the Indiana State agent of the American of Chicago. 

—Byron G. Stark has been made manager of the Jackson, Lansing and 
Ann Arbor Compact, with headquarters at Jackson. Cecil A. Hall, of 
the Kalamazoo, Marshal and Battle Creek Compact, resides at the latter 
point. 

—A. D. Morrison, for many years connected with R. G. Dun & Co.’s 
Mercantile Agency in Chicago, has accepted a special agency of the New 
York Life, and is doing a splendid business. 

—The Gloucester Fire Insurance Company of Gloucester, Mass., has 
reinsured its outstanding risks in the Westchester Fire Insurance Com- 
pany. The fact that the directors had resolved to wind up business was 
announced in our issue of last week. 

—T. B. Merrill has resigned his position as superintendent of agencies 
for the Charter Oak Life Insurance Company and accepted an engage- 
ment with-the Atna Life. The change will take effect March 1, Mr. 
Merrill has been in the service of the Charter Oak for nineteen years. 

—Owing to the death of its late manager, S. P. Walker, the Firemens 


Insurance Company of Chicago will be under the management of its sec- 
retary, J. L. Skelton, who has been with the company since its organiza- 


tio 
cor 


fire 


avi 


Co! 
pay 
def 
A, 


as | 
Far 
und 


» not 


has' 


that 
hav 
as | 


a ve 


seve 
mat 
war 


anci 
pap 
amt 
cles 
F, | 
sun 


is, r 
how 
as il 
the 

ings 
busi 
hav 


all ¢ 
pas: 


our 
held 
is wu 
nore 
next 


is fo 
the 

bric 
of tl 
aco 
vent 
bein 


on F 
abou 
cont 
had | 
in th 





Feb. 7, 1884. | 


THE SPECTATOR. 


75 








tion, and for many years prior to that engaged with the Globe and other 


companies. 
__M. Benner, ex-chief of the Chicago Fire Department, estimated the 


fire loss of the United States for 1883 at from $100,000,000 to $105,000,- 
ooo. The N. Y. Bulletin gives the loss as $103,000,000, making Benner 
a very good prophet indeed. For 1884, Mr. Benner estimates the loss will 
be $105,000,000, 

—The case of George W. Stubbs, receiver of the Argentine Insurance 
Company, against G. R. Root, suit to recover money on notes given in 
payment for stock of the company, was decided last week in favor of the 
defendant by Judge Taylor of Indianapolis. A similar suit against Lewis 
A. Gable was disposed of in a like manner by Judge Howe. 

—We doubt if there is another man in the insurance business so modest 
as one E. F. De Forest, who is styled general Western agent of the 
Farmers Insurance Company of York, with headquarters at Chicago. We 
understand he had occupied that position for several years, but we do 
. not remember of ever seeing his name in print. Although rather late, we 
hasten to remedy the oversight. 

—S. M. Moore & Co.’s insurance agency at Chicago has grown so rapidly 
that they have been obliged to enlarge their office room, and accordingly 
have secured the large room adjoining their present quarters on the south, 
as well as a private office in the rear, which they will shortly occupy, a 
very decided improvement and one which we are pleased to note, as it is, 
a very substantial evidence of the firm’s prosperity. 

—One Schenck of Chicago is said to havere presented himself as being 
the accredited agent of the Phoenix Insurance Company of Hartford, 
Conn., and other companies, On the above representation he placed 
several small risks and collected the premiums on the policies until the 
matter came to the notice of the insurance companies, who requested 
warrants for Schenck’s arrest. The documents were accordingly issued. 

—B. Cremer, who was recently elected president of the German Insur- 
ance Company of Peoria, Ill., is the editor of the leading German news- 
paper in his section of the State. He is an enterprising capitalist, and 
ambitious to have the German take a leading position in insurance cir- 
cles, If the stockholders will only back him and their popular secretary, 
F. H. Wagner, we do not see any good reason why they should not reap 
sundry shekels as a result. 


—There is one thing that every agent should carefully avoid, and that 
is, representing a company that is given to needless litigation. No matter 
how large the assets of a company may be, it is only the more dangerous 
as ithas just so much more money with which to hire lawyers to resist 
the payment of claims or claimants, if they do not suit the personal feel- 
ings or impulses of the officers at headquarters, Many a good agent’s 
business has been seriously injured by litigation, which could and should 
have been avoided.— ew York Commercial Bulletin, 


—The Memphis Board of Underwriters have virtually disbanded, and 
all owing to several local companies refusing to abide by the resolution 
passed last December, and which was to go into effect the tenth of this 
month, and known as the co-insurance clause on cotton, mentioned in 
our issue two weeks ago. On the 31st ultimo a meeting of the board was 
held and all rates suspended, Just how long this state of affairs will exist 
is unknown, as the local companies are firm in the determination to ig- 
nore the obnoxious clause which has brought about this result. The 
next move will doubtless be a cut in rates. 


—A new element in incombustibility in the construction of a building 
is found in the use of cork bricks. This new material was exhibited at 
the Nuremberg exposition, where it attracted much attention. These 
bricks have not only been largely used for building purposes on account 
of their lightness and isolating properties, but they are also employed as 
4 covering for steam boilers, and are said to excel even asbestos in pre- 
venting the radiation of heat. They are represented as being very cheap 
being prepared by the use of small corks, refuse and isolating cement. 
The usual size of the brick is 10 x 4.34 x 2.12 inches, 


—A fire, which is believed to have been of incendiary origin, occurred 
on Friday night in a wooden barn belonging to the county, and situated 
about 100 yards from the insane asylum at Flatbush. The barn and its 
contents were destroyed, causing a loss of about $500. A horse, which 
had been worked on the county farm for fifteen years, was burned to death 
in the fire, An attempt to burn the new brick stable, situated about 200 





eet from the barn, was made, but the fire was discovered and extinguished 
before any damage was done. It is said that evidence has been secured 
which points to a person not yet arrested as the incendiary. 

—January 21 was the fifty-second birthday of Horatio S. Stevens, vice- 
president of the Penn Mutual Life Insurance Company of Philadelphia. On 
that occasion about fifty of his associates in the office and agents in the field 
assembled in his office, and without warning presented him with a com- 
plimentary address. The address recites the development and growth of 
the company under his guiding hand, and while congratulating him upon 
the energy, wisdom and fidelity which have marked his entire administra- 
tion, it attests the position he holds in the common heart of all who have 
had relations with his office, and who know his exemplary private and 
public life. The occasion was a most enjoyable one to all concerned. 


—The committee appointed by the Chicago Local Board to examine 
into the value of the new Harden hand-grenade for putting out fires with 
chemicals, reported a practical test made of the article, which was, on 
the whole, favorable. It was mentioned that at a recent fire it was reported 
that one or two had failed to explode when thrown into the fire, and 
that when exploded afterward by the heat they served only to scatter -the 
fire. The committee asked further time, which was granted. The board 
passed a resolution recommending that fireproof water-pails be placed in 
all factories, machine shops and other places of industry, and labeled so 
that observers would know their intended use. 


—The Hibernia Insurance Company of New Orleans has made their 
statement for the year and expects to enter New York. George T, 
Farmer of Chicago, their superintendent of agencies for the Northern 
States, recently spent two weeks at the home office, and at his advice the 
company has boiled its statement down and changed the character of 
some of the investments, so that now, he believes, the company is in 
shape to pass muster with any of the exacting State departments. The 
company’s record shows remarkable progress. Having started in in 1871 
with a capital of $50,000, it has taken in premiums over $2,000,000 and 
had losses of only $762,601. It has declared dividends of $566,055 and 
now has a capital of $400,000. It is one of the most popular of the many 
New Orleans companies. 


—Although the years’ statement of the Mechanics and Traders Insur- 
ance Company of New York shows a very marked falling off in net sur- 
plus, still the company are in good shape and have yet a good sized net 
surplus over and above all liabilities, but the past has demonstrated one 
thing, and that is a general agency business and marine business are un- 
profitable for companies of their calibre, and they have wisely decided 
to abandon both those branches and confine themselves to the home 
office business and a few of the more profitable agencies. Of course 
among the few agencies they will maintain, the Chicago agency, under the 
management of Granger Smith & Co., will be kept up, for its record in the 
past shows it to have been a source of a very considerable revenue to the 
company. This agency has been an uninterrupted source of profit since 
its establishment in April, 1874, and their records show an actual net profit 
of $67,946.72 in cash over and above all outgo, a liberal share of which 
was for the generally disastrous year just passed. 


—Very few companies have as much to congratulate themselves upon, 
as a result of 1883 business, as the German Insurance Company of Free. 
port, Ill., now one of the largest companies in the West. Their receipts 
for the year were $1,120,445, of which over $1,000,000 was taken in pre- 
miums, while they paid out for losses only $340,295, with a total expendi. 
ture of $828,317,'thus leaving an excess of income over outgo of $292,129 — 
Quite a handsome sum, the heavy fires of the year and all things con- 
sidered. Its assets have grown from $1,185,979 to $1,478,106, with a very 
handsome net surplus. Secretary Gund, in a letter addressed to its agents, 
among other things, says: ‘* With such a showing as the German lays be- 
fore the public as the result of its operations for the year 1883, I feel con- 
fident no representative of the company need hesitate to place it first and - 
foremost among his companies, We make this boast and claim because 
we are a Western company and confine our business to the West, and as 
our assets now admittedly place us at the head of Western companies, 
and our volume of business is far in excess of that of any other similar 
institution, we naturally feel that pride in our achievements which is so 
gratifying to the successful business man. You are a sharer in this feel- 
ing because you have helped to_bring this state of affairs about.” The Ger- 
man and its wide-awake officers and agents are to be congratulated. 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 
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New York State Companies. 





L 
3 
NAME OF COMPANY. - 
} 
i 


Capital 
pate up. 


Net 
Book 
Value of 
Stock 
Per $100, 
Fan. 1, 
1883. 


Last 
DivipEND 
Pain. 


Latest SALE 
or STock. 





Date. |\Per Ct. 





$100 





Empire City. 
Exchange ... 
Farragut ......-----.--- 


Firemans Trust 
Franklin and Emporium. 


Manuf’rs and Builders . .. 
Mechanics 


Mechanics and Traders... 
Mercantile 
Merchan’ 


Metropolitan Plate Glassa 
Montauk 











$183.38 
161.72 
239.78 


133-42 
266.55 
231.88 


112.72 
347-10 
243-66 


181.58 
151.26 
169.79 


130.19 
255-79 
318.79 


120.53 
136.49 
155.10 


119.89 
119.19 
164.42 


251.96 |* 


174.26 
417.21 


155-04 
255.25 
102.97 


169.62 
173.57 
159-14 


112.85 
100.1 


242.29 
229.22 
141.23 


139.10 
134-97 
104.91 
102.5% 


178.14 
161.85 


174.46 
103.62 
164.85 


129.85 
135-03 


177-79 
133-73 
225.46 
259-30 
125.86 
207.85 


127.45 
285.45 


143.69 
148.65 


234.61 
164.45 


162.0! 
197- 
168.08 


102.49 
105.79 


170.1% 


114.09 
192.57 


161.34 
269.44 


Jan., "83 
*July, '83 
*Jan., 84 


* an., '84 
*Jan.,'34 
*Jan., 84 


Jan., 83 
*July,’83 
Jan., 84 


*Aug.,’83 
*Jan., 84 
+Nov. '83 


*Jan,. '84 


*Jan.,’84 
*Oct.,’83 


x 


*Jan.,’84 
tjan.,'84 
*Jan.,'84 
*Jan.,’84 

an, ,’84 
*Jan.,’84 


July,’83 
July,’83 
*Sept. 83 
*Jan.,’84 
*Jan., 84 


*Jan.,’84 
*Jan.,'34 


nw uanw wnu uun 


* 


- 
‘Ww un wonw 


*Jan., 84 
*Jan.,’84 


*July,’83 
be wee 
Jan., 84 


*Jan.,’84 
*Jan.,’84 


*Jan.,’84 
*jJan.,’84 


“ 
uw ww 


an uM wo 


*Jan.,’84 
*Jan.,’84 


*Aug.,’83 
*Jan.,’84 


*Oct.,’83 
*Jan., 84 


*Jan., 84 
*Jan..’ 84 


*Jan., '84 
*Jan., "84 


us 


x OK 


*July,’8 
*Jan., "84 


*Aug.,’8 
*Jan., "gs 


ou wwe Hw Wt WOU UWA WU Ns 








Dec.22,'83 


Feb. 4,84 
Mar.14,'83 
Dec.11,’83 





- 23,'84 
an. 30,84 
Junezs,’83/ 
ulys1,’83| 
an, 28,’84 
an, 30, 84 

| 





Jan. 22,’84 
Oct. 24,83 
Aug. 1,’82 


Det.17,’83 
| Dec.%2,'83 
\Feb. 4,’84 


| an. 10,’84 
Pep: 4:84 
|June 5,'83 


lan. 11,'84 
\July2s,'83 
July22,’83 
Oct. 12,"83 
Dec.20,’83 
Jan. 19,'84 
Jan. 10,’84 
Feb. 1,’84 
Oct. 15,’83 
Juiyr3, 83 

ec. 4,82 


-- 18,'84 
ec.13, 83 


Dec.12,'83 
Nov. 1,’82 


Jan. 21,'84 
Oct. 2,’83 


Oct. 13,'83 
Mar.15,'83 
July 18,’83 


| 
| Jan., 84 
Jan. 22,'84 





| 
lOct. 20,’83 
Jan. 7,'84 
Jan, 23,84 
Apr.14,'83 
|Dec.26,’83 
\Jan. 9,’84 
|Nov. 1,’82 
| Jan. 16,’84 
| Jan. 30,84 
| Jan. 10,'83 
|Dec. 5,’83 
| Jan. 10,'84 
Sept 29,’83 
\Oct. 24,83 


‘an.32, '84 
an. 25,'84 


n. 15,"844 
ict. 24,83 








Price 
(Per 
Cent.) 


200 
142% 
150 


Ito 


175 
162% 


tco 
200 
t5° 





* Semi-annual. 
t Quarterly. 


a Devoted exclusively to insuring plate glass against breakage, 





Other State Companies Doing Business in New York. 





NAME OF COMPANY. 





Etna, Hartford 

American, Boston. 

American, Newark-.. 

American, Philadel 2 

American Central, St. Louis... 
Atlantic F. and M., Providence...-. 
Boatmans F. and M: Pittsburgh-.... 
California, San Francisco 

Citizens, Pittsburgh 

Commercial, San Francisco 
Concordia, Milwaukee 
Connecticut, Hartford 

Detroit F. and M., Detroit... 
Eliot, Boston 

Equitable F, and M., Providence.... 
Fire Association, Philadelphia : 
Fire Ins. Co., County of Philadelphia 
Firemans Fund, San Francisco 
Firemens, Baltimore 


Firemens, Dayton 

Firemens, Newark 

First National, Worcester 
Franklin, Philadelphia 

German, Pittsbu 

Germania, Newar! 

Girard F. and M., Philadelphia 
Hartford, Hartford 

Ins. Co. of North America, Phila... 
Ins. Co. of the State of Pa., Phila... 


Manufacturers F. and M., Boston--. 
Mechanics, Philadelphia 

Mercantile Cleveland 

Mercantile Fire and Marine, Boston 
Merchants Providence 

Merchants, 

Michigan F, and M., Detroit 
National, Hartford 

Neptune F. and M., Boston~ 

New Orleans Ins. Co 


Newark, Newark 

New Hampshire, Manchester 
North American, Boston 
Northwestern National, Milwaukee 
Orient, Hartford 

Pennsylvania, Phila 

Pennsylvania, Pittsburgh 

Phoenix, Hartford 

Prescott, Boston 
Providence-Washington, Providence 


Security, New Haven 

Shoe and Leather, Boston 
Springfield f. and M., Springfield .- 
Spring Garden, Philadelphia.....-- 
St. Paul F. and M., St. Paul 


Traders, Chicago 

Union, Philadelphia 

Union, San Francisco 

United Firemens, Philadelphia. .... 
Washington, Boston 


Net 
Book 
Value of 
Stock 
Per $100, 
Fan. 1, 
1883. 


Capital 
Paid up. 


Last 
DivipEND 
Pai. 


Date. |Per Ct. 





$179.83 
142.48 
234.27 
256.88 
139.06 
106.49 
132.00 
123.41 
116,34 
145.71 
137.10 
129.23 
188.77 
157.07 
121.34 
284.41 
148.52 
116.06 
114.87 


120.99 
233-15 
104.81 
314.38 
151.79 
102.93 
278.25 
208.66 
208.36 
221.91 


113.85 


600,000 
1,000,000 
400,000 | 
500,000 
300,000 
500,000 | 
1,000,000 
750,000 
300,000 
1,000,000 | 





t Jan., '84 
*Jan., 84 

ar.,'83 
* Oct., 83 
* July, 83 


~ 
oun 


ht ewun 


+ Oct., 83 
Jan., "84 
tJuly, 83 


*Jan., '84 
Feb., '83 


wwu Sruun 


“=e 
WUuUun! QWuuU WwW WO QW AUwW An 


*Jan., '84 
*Oct., '83 
*July, "83 


ts 


*July, 783 
Oct.,” 8x 
*Jan.,’84 


“Jay "84 
*July, ’83 


e 








Mows 8+ UU OUUMw FUWSUNSsUMs O 


*Apr., 


Price of Latest 
Sale of Stock. 
(Per Cent.) 


| 





Canadian Companies Doing Business in New York. 





British America, Toronto ... 
Western, Toronto 





50° 
20 





$500,000 | $188.61 
400,000 | 150.91 


*Jan.,’ 83 


5 
*July,’83| 12 








English Companies Doing Business in New York. 








NAME OF COMPANY. 


Par 
Value of 
Stock. 


Amount 
Paid 
Up Per 
Share. 


LATEST PRICE. 





City of London... 
Commercial Union.. 
Fire Insurance Assoc 
are oe 

mperial Fire... 
Lancashire...... 


Liverpool and London and Globe.. 
London Assurance 

London and Lancashire Fire 
London and Provincial 

North British and Mercantile 


Norwich Union 


Fire 
United Fire Re-k 
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Gs 
oa 


# 
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